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The Pass-Through Certificates

Freddie Mac issues and guarantees several types of Pass-Through Certificates. Pass-Through
Certificates are securities that represent interests in pools of assets that are held in trust for investors
and are backed by residential mortgages.

Freddie Mac’s Guarantee

We guarantee the payment of interest and principal on the Pass-Through Certificates as described in
this Offering Circular. Principal and interest payments on the Pass-Through Certificates are not
guaranteed by, and are not debts or obligations of, the United States or any federal agency or
instrumentality other than Freddie Mac. We alone are responsible for making payments on our
guarantee.

Freddie Mac Will Provide More Information for Each Offering

This Offering Circular describes the general characteristics of Pass-Through Certificates. For each
offering of Pass-Through Certificates, we prepare an offering circular supplement. The supplement will
describe more specifically the particular Pass-Through Certificates included in that offering.

Tax Status and Securities Law Exemptions

The Pass-Through Certificates are not tax-exempt. Because of applicable securities law exemptions,
we have not registered the Pass-Through Certificates with any federal or state securities commission.
No securities commission has reviewed this Offering Circular.

Pass-Through Certificates may not be suitable investments for you. You should not purchase
Pass-Through Certificates unless you have carefully considered and are able to bear the
associated prepayment, interest rate, yield and market risks of investing in them. The Risk
Factors section beginning on page 10 highlights some of these risks.

Offering Circular dated February 2, 2017



If you intend to purchase Pass-Through Certificates, you should rely on the information in this
Offering Circular, in the disclosure documents that we incorporate by reference in this Offering
Circular as stated under Additional Information and in the related supplement for those Pass-Through
Certificates. We have not authorized anyone to provide you with different information.

This Offering Circular, the related supplement and any incorporated documents may not be
correct after their dates.

We are not offering the Pass-Through Certificates in any jurisdiction that prohibits their offer.
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FREDDIE MAC

General

Freddie Mac was chartered by Congress in 1970 under the Federal Home Loan Mortgage
Corporation Act (the “Freddie Mac Act”) with a public mission to stabilize the nation’s residential
mortgage markets and expand opportunities for homeownership and affordable rental housing.

Our statutory mission is to provide liquidity, stability and affordability to the U.S. housing market.
We fulfill our mission by purchasing, securitizing, and providing our credit guarantee for residential
mortgages and by investing in mortgages and mortgage-related securities. We do not originate
mortgage loans or lend money directly to consumers.

Although we are chartered by Congress, we alone are responsible for making payments on our
securities. Payments on our Pass-Through Certificates are not guaranteed by, and are not debts or
obligations of, the United States or any federal agency or instrumentality other than Freddie Mac.

Our statutory mission, as defined in our charter, is to:

• Provide stability in the secondary market for residential mortgages;

• Respond appropriately to the private capital market;

• Provide ongoing assistance to the secondary market for residential mortgages (including
activities relating to mortgages for low- and moderate-income families, involving a
reasonable economic return that may be less than the return earned on other activities) by
increasing the liquidity of mortgage investments and improving the distribution of
investment capital available for residential mortgage financing; and

• Promote access to mortgage credit throughout the U.S. (including central cities, rural areas
and other underserved areas) by increasing the liquidity of mortgage investments and
improving the distribution of investment capital available for residential mortgage financing.

Conservatorship

We continue to operate under the conservatorship that commenced on September 6, 2008,
conducting our business under the direction of the Federal Housing Finance Agency (“FHFA”), our
conservator (the “Conservator”). To address deficits in our net worth, FHFA, as Conservator, entered
into a senior preferred stock purchase agreement (as amended, the “Purchase Agreement”) with the
U.S. Department of the Treasury (“Treasury”), and (in exchange for an initial commitment fee of
senior preferred stock and warrants to purchase common stock) Treasury made a commitment to
provide funding, under certain conditions. We are dependent upon the continued support of Treasury
and FHFA in order to continue operating our business. Our ability to access funds from Treasury under
the Purchase Agreement is critical to keeping us solvent and avoiding appointment of a receiver by
FHFA under statutory mandatory receivership provisions. See the Incorporated Documents for
additional information regarding our conservatorship, the Purchase Agreement and the uncertainty
surrounding our future.
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ADDITIONAL INFORMATION

Our common stock is registered with the Securities and Exchange Commission (the “SEC”)
under the Securities Exchange Act of 1934 (“Exchange Act”). As a result, we file annual, quarterly
and current reports, proxy statements and other information with the SEC.

As described below, we incorporate certain documents by reference in this Offering Circular,
which means that we are disclosing information to you by referring you to those documents rather than
by providing you with separate copies. We incorporate by reference in this Offering Circular:

• Our most recent Annual Report on Form 10-K, filed with the SEC.

• All other reports we have filed with the SEC pursuant to Section 13(a) of the Exchange Act
since the end of the year covered by that Form 10-K, excluding any information “furnished” to
the SEC on Form 8-K.

• All documents that we file with the SEC pursuant to Section 13(a), 13(c) or 14 of the Exchange
Act after the date of this Offering Circular and prior to the termination of the offering of the
related Certificates, excluding any information we “furnish” to the SEC on Form 8-K.

• The current offering circular for our Mortgage Participation Certificates and any related
supplements (together, the “PC Offering Circular”).

These documents are collectively referred to as the “Incorporated Documents” and are
considered part of this Offering Circular. You should read this Offering Circular and the related
supplement in conjunction with the Incorporated Documents. Information that we incorporate by
reference will automatically update information in this Offering Circular. Therefore, you should rely
only on the most current information provided or incorporated by reference in this Offering Circular
and the related supplement. In addition, we provide updated information regarding each specific series
and the assets backing the series on our internet website at www.freddiemac/mbs.

You may read and copy any document we file with the SEC at the SEC’s public reference room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the public reference room. The SEC also maintains a website at http://www.sec.gov
that contains reports, proxy and information statements, and other information regarding companies
that file electronically with the SEC.

You can obtain, without charge, copies of this Offering Circular, the Incorporated Documents, the
Pass-Through Trust Agreement and the related supplement under which Certificates are issued from:

Freddie Mac — Investor Inquiry
1551 Park Run Drive, Mailstop D5O

McLean, Virginia 22102-3110
Telephone: 1-800-336-3672

(571-382-4000 within the Washington, D.C. area)
E-mail: Investor_Inquiry@freddiemac.com

We also make these documents available on our internet website at this address:

Internet Website*: www.freddiemac.com

* We are providing this and other internet addresses solely for the information of investors. We do not intend these internet addresses to be
active links and we are not using references to these addresses to incorporate additional information into this Offering Circular or any
supplement, except as specifically stated in this Offering Circular.
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This Offering Circular relates to Pass-Through Certificates issued on and after February 2, 2017.
For information about Pass-Through Certificates issued before that date, see the related Offering
Circular (available on our internet website) that was in effect at the time of issuance of those Pass-
Through Certificates. Under the Pass-Through Trust Agreement described in this Offering Circular,
Freddie Mac has agreed to act as Trustee for and to administer all existing Pass-Through Certificates
substantially in accordance with the Pass-Through Trust Agreement, as described in this Offering
Circular. See The Pass-Through Trust Agreement.
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SUMMARY

This summary highlights selected information about the Pass-Through Certificates. Before
buying Pass-Through Certificates, you should read the remainder of this Offering Circular and
the supplement for the particular offering and the Incorporated Documents. You should rely on
the information in the supplement if it is different from the information in this Offering Circular.

Depositor, Trustee, Administrator
and Guarantor . . . . . . . . . . . . . . Federal Home Loan Mortgage Corporation, or “Freddie Mac,”

a shareholder-owned government-sponsored enterprise.

On September 6, 2008, the Director of FHFA placed Freddie
Mac into conservatorship pursuant to authority granted by the
Federal Housing Finance Regulatory Reform Act of 2008 (the
“Reform Act”). As Conservator, FHFA immediately succeeded
to all rights, titles, powers and privileges of Freddie Mac, and of
any stockholder, officer or director of Freddie Mac, with respect
to Freddie Mac and the assets of Freddie Mac. For additional
information regarding our conservatorship, see Freddie Mac —
Conservatorship and Risk Factors — Governance Factors.

Pass-Through Certificates . . . . . . . As Depositor, we transfer and deposit mortgage-related assets
that we have created or acquired into various trust funds
established pursuant to the Pass-Through Trust Agreement. As
Administrator, on behalf of the Trustee for these trust funds, we
create and issue under the Pass-Through Trust Agreement
“Pass-Through Certificates” representing beneficial
ownership interests in “Pass-Through Pools,” which are pools
of assets held by those trust funds.

Assets and Mortgages . . . . . . . . . . The assets in each Pass-Through Pool may include Freddie
Mac PCs, GNMA Certificates, Pass-Through Certificates,
mortgage securities issued by entities not affiliated with
Freddie Mac or other securities we have created or acquired, all
proceeds of those assets, amounts on deposit in a custodial
account of collections from those assets and the right to receive
payments pursuant to our guarantee. The mortgages underlying
the assets (the “Mortgages”) may be secured by single-family
or multifamily residential properties, and have either a fixed
and/or an adjustable interest rate.

Types of Pass-Through Certificates:

‰ Giant Certificates . . . . . . . . . . Giant Certificates are single-class securities that receive
principal and interest from their underlying assets. They may
have either a fixed or an adjustable interest rate, called a class
coupon, depending on the underlying Mortgages.
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‰‰ Giant PCs . . . . . . . . . . . . . . . Giant PCs are Giant Certificates whose underlying assets are
Freddie Mac PCs, other Giant PCs or Freddie Mac REMIC
securities backed by PCs.

‰‰ Giant Securities . . . . . . . . . . Giant Securities are Giant Certificates whose underlying assets
are GNMA Certificates or other Giant Securities.

• Stripped Giant
Certificates . . . . . . . . . . . . . . . Stripped Giant Certificates are issued in series consisting of

two or more classes that receive principal only, interest only or
both principal and interest from their underlying asset. Each
series is backed by a single Giant Certificate. If you own
proportionate amounts of each of the classes from the same
series, you may exchange them for an equivalent amount of the
underlying asset, and vice versa.

•• Modifiable And Combinable
Securities (MACS) . . . . . . . . MACS are Stripped Giant Certificates issued in series

consisting of a fixed rate interest only class, a principal only
class and multiple fixed rate classes that receive both principal
and interest with different class coupons, ranging from deep
discount to high premium coupons. A series of MACS also
may include multiple floating rate, inverse floating rate and
weighted average coupon classes, some of which receive both
principal and interest and some of which are interest only
classes. If you own appropriate amounts of MACS classes, you
may exchange them for other classes of the same series with
different class coupons or interest rate formulas, or for an
equivalent amount of the underlying asset, and vice versa.

• Stripped Interest
Certificates . . . . . . . . . . . . . . . Stripped Interest Certificates are issued in series consisting of

one or more classes that receive interest payments from one or
more assets. Each series is backed by a portion of interest
payments from Mortgages included in various pools that back
Freddie Mac PCs.

• Callable Pass-Through
Certificates (CPCs) . . . . . . . . . CPCs are issued in series consisting of pairs of callable and call

classes, and are backed by Giant Certificates. The callable class
receives principal and interest from the underlying assets. The
call class receives no principal or interest, but has the right to
call the related callable class for redemption and to receive the
underlying securities.

• Structured Pass-Through
Certificates (SPCs) . . . . . . . . . SPCs are issued in series consisting of one or more classes.

Each class receives payments from one or more assets. The
assets usually are REMIC classes issued by Freddie Mac or
another party.
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Payments . . . . . . . . . . . . . . . . . . . . As Administrator, Freddie Mac passes through any payment of
principal and interest due on a Pass-Through Certificate
monthly on the applicable Payment Date. As described in more
detail later, Payment Dates fall on or about:

• The 15th of each month, for classes backed by PCs.

• The 17th or 20th of each month, as applicable, for classes
backed by GNMA Certificates.

‰ Interest . . . . . . . . . . . . . . . . . . Freddie Mac pays interest on each class of Pass-Through
Certificates at its class coupon. Interest payable on a Payment
Date accrues during the monthly accrual period specified in this
Offering Circular or the applicable supplement.

‰ Principal . . . . . . . . . . . . . . . . . Pass-Through Certificates receive principal payments in the
same amounts and the same periods as their underlying assets.
Holders of a class of Pass-Through Certificates entitled to
principal receive principal payments proportionately with each
other, based on the principal amounts of their Pass-Through
Certificates.

Trustee . . . . . . . . . . . . . . . . . . . . . Freddie Mac serves as Trustee for each issue of Pass-Through
Certificates pursuant to the terms of the Pass-Through Trust
Agreement for that issue.

Accounting Considerations . . . . . . Various factors may influence the accounting treatment
applicable to various types of Pass-Through Certificates. You
should consult your own accountant regarding the appropriate
accounting treatment for Pass-Through Certificates or an
exchange of Pass-Through Certificates.

Form of Pass-Through
Certificates . . . . . . . . . . . . . . . . Pass-Through Certificates that are backed by PCs or GNMA

Certificates in most cases will be issued, held and transferable
on the book-entry system of the Federal Reserve Banks (the
“Fed System”).

In some cases, Pass-Through Certificates may be issued, held
and transferable on the book-entry system (the “DTC System”)
of The Depository Trust Company or its successor (“DTC”).

Some classes, including Call Classes, will be issued in
registered, certificated form. They will be transferable at our
office, in our capacity as registrar, or at the office of any
successor registrar we designate (the “Registrar”). You may
contact Freddie Mac as Registrar through our Investor Inquiry
Department or at:

Freddie Mac — Office of Registrar
1551 Park Run Drive, MS DB
McLean, Virginia 22102-3110
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Holders . . . . . . . . . . . . . . . . . . . . . As an investor in Pass-Through Certificates, you are not
necessarily the Holder of those Pass-Through Certificates. You
will ordinarily hold your Pass-Through Certificates through one
or more financial intermediaries. Your rights as an investor
may be exercised only through the Holder of your Pass-
Through Certificates, and Freddie Mac may treat the Holder as
the absolute owner of your Pass-Through Certificates. The term
“Holder” means:

• For a class held on the Fed System, any entity that appears
on the records of a Federal Reserve Bank as a holder of
that class.

• For a class held on the DTC System, DTC or its nominee.

• For a certificated class, any entity or individual that
appears on the records of the Registrar as a registered
holder of that class.
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RISK FACTORS

Although we guarantee the payments on Pass-Through Certificates, and so bear the associated
credit risk, as an investor you will bear the other risks of owning mortgage securities. This section
highlights some of these risks. Investors should carefully consider the risks described below and
elsewhere in this Offering Circular, the related supplement and the Incorporated Documents before
deciding to purchase Pass-Through Certificates. You should also review the Risk Factors section of the
PC Offering Circular for discussions of the risks related to PCs and the underlying Mortgages.
However, neither this Offering Circular nor those other documents describe all the possible risks of an
investment in the Pass-Through Certificates that may result from your particular circumstances, nor do
they project how the Pass-Through Certificates will perform under all possible interest rate and
economic scenarios.

PREPAYMENT AND YIELD FACTORS:

Principal payment rates are uncertain. Principal payment rates on the Pass-Through
Certificates will depend on the rates of principal payments on the underlying Mortgages. Mortgage
principal payments include scheduled payments and full and partial prepayments, including
prepayments that result from refinancings and other voluntary payments by borrowers and from the
repurchase of Mortgages due to defaults or delinquencies, inaccurate representations or warranties or
other factors. Mortgage prepayment rates fluctuate continuously and in some market conditions
substantially. Therefore, we cannot predict the rate of prepayments on the assets or the rate of principal
payments on the related Pass-Through Certificates.

Substantial repurchases of seriously delinquent Mortgages could materially affect the
prepayment rates of the assets backing your Pass-Through Certificates. We currently repurchase
from our PC pools substantially all Mortgages that are 120 days or more delinquent. We effect these
repurchases primarily because the cost of guarantee payments to PC holders, including advances of
interest at the PC coupon, for most nonperforming Mortgages exceeds the cost of holding these
nonperforming Mortgages in our mortgage-related investments portfolio as a result of the required
adoption in January 2010 of certain accounting standards and changing economics. In addition, these
Mortgage repurchases help us preserve capital and reduce the amount of any additional draws under
our Purchase Agreement with Treasury.

We expect to continue our current repurchase practices as long as they are economically
beneficial. However, we will continue to review the economics of repurchasing Mortgages that are
120 days or more delinquent in the future and may reevaluate our delinquent Mortgage repurchase
practices and alter them if circumstances warrant.

Increased Mortgage refinance, modification and other loss mitigation programs could
materially affect Mortgage prepayment speeds. Working with our Conservator, we have
significantly increased our loan modification and foreclosure prevention efforts since we entered into
conservatorship, such as foreclosure suspensions and our loan modification initiatives.

Depending on the level of borrower response to our loan modification initiatives and the number
of borrowers who qualify for such refinancings and modifications, the increase in prepayments on
certain Mortgages could be material. Generally, refinancings and modifications of Mortgages result in
prepayments to investors in an amount equal to the unpaid principal balance of the affected Mortgages.
We cannot predict the number of borrowers who will qualify for these programs or the rate of
prepayments on the related Pass-Through Certificates. However, borrowers that take advantage of such
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programs may later experience difficulties refinancing their Mortgages on market terms, which may
later decrease prepayments on such modified or refinanced Mortgages as a result.

Mortgage prepayments are affected by many factors and are unpredictable. The rates of
prepayments of Mortgages, and therefore the rates of principal payments on the assets backing a series
of Pass-Through Certificates, are influenced by a variety of economic, social and other factors,
including local and regional economic conditions, homeowner mobility and the availability of, and
costs associated with, alternative financing.

Such factors, which may be affected by our loan modification initiatives, include but are not
limited to prevailing mortgage interest rates, Mortgage characteristics, such as the geographic location
of the mortgaged properties, loan size, loan-to-value (“LTV”) ratios or year of origination, borrower
characteristics (such as credit scores) and equity positions in their houses, availability and convenience
of refinancing, prevailing servicing fee rates and the availability of our loan modification initiatives. In
addition, the rate of defaults and resulting repurchases of the Mortgages, and repurchases due to (i)
breaches of representations and warranties by Mortgage sellers, (ii) servicing violations by Mortgage
servicers (presently, we have a backlog of such repurchase requests to Mortgage sellers and servicers),
(iii) modification, such as may occur upon a borrower’s successful completion of a trial period under
one of our loan modification initiatives, or (iv) refinancing as a result of an actual or imminent default,
could also affect prepayment rates and adversely affect the yield on your Pass-Through Certificates.

Prepayments can reduce your yield. Your yield on a class of Pass-Through Certificates will
depend on its price, the rate of prepayments on its underlying assets and the other characteristics of the
Mortgages. The Mortgages may be prepaid at any time, in most cases without penalty.

• If you purchase your class at a discount to its principal amount and the rate of principal
payments is slower than you expect, you will receive payments over a longer period than
you expect, so the yield on your investment will be lower than you expect.

• If you purchase your class at a premium over its principal amount and the rate of principal
payments is faster than you expect, you will receive payments over a shorter period than
you expect, so the yield on your investment will be lower than you expect.

• If you purchase an interest only class (including a class of Stripped Interest Certificates) or
any other class at a significant premium and prepayments are very fast, you may not even
recover your investment.

• In general, the rate of prepayments early in your investment has the greatest effect on your
yield to maturity. A negative effect on your yield produced by principal prepayments at a
higher (or lower) rate than you expect in the period immediately following your purchase
of your class is not likely to be fully offset by an equivalent reduction (or increase) in that
rate in later periods.

Callable classes are subject to redemption risks. If you own a callable class, you should
consider the following additional risks:

• A redemption of the underlying assets will be similar in its principal payment effect to a
full prepayment of all the related Mortgages.

• After your Callable Class becomes redeemable, its value is not likely to exceed, and may
be lower than, its redemption price.
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• A redemption is most likely to occur when prevailing interest rates are low. In this
scenario, you may not be able to reinvest the redemption price in comparable securities at
as high a yield.

• A redemption will occur only at the direction of the investor in the related Call Class. The
Call Class investor may have economic incentives particular to that investor either to
exercise or to refrain from exercising the call right.

Index levels can reduce your yield if you own a floating rate or inverse floating rate
class. The yield on your class could be lower than you expect:

• If you own a floating rate class and the levels of the applicable index are lower than you
expect.

• If you own an inverse floating rate class and the levels of the applicable index are higher
than you expect.

If you buy an interest only floating rate class, you may not even recover your investment if the level of
the applicable index is low or prepayments are fast. If you buy an interest only inverse floating rate
class, you may not even recover your investment if the level of the applicable index is high or
prepayments are fast.

Reinvestment of principal payments may produce lower yields; expected principal payments
may not be available for reinvestment. Mortgages tend to prepay fastest when current interest rates
are low. When you receive principal payments in a low interest rate environment, you may not be able
to reinvest them in comparable securities with as high a yield as your Pass-Through Certificates. When
current interest rates are high, Mortgages tend to prepay more slowly and your ability to reinvest
principal payments could be delayed. If the yield on comparable investments is higher than the yield of
your Pass-Through Certificates at that time, you could be disadvantaged by not receiving principal for
reinvestment as quickly as you expected.

General economic conditions could adversely affect your Pass-Through Certificates. Changes
in economic conditions and the condition of the residential housing market could adversely affect your
Pass-Through Certificates in a number of ways. The rate and number of mortgage payment delinquencies
remain high. The condition of the economy and the housing market have made it difficult or impossible for
many borrowers to sell their homes or refinance their mortgages.

If the U.S. economy is weak, we could experience continued high payment defaults on
Mortgages. Payment defaults on Mortgages could result in accelerated prepayments of your Pass-
Through Certificates as a result of our repurchase practices relating to seriously delinquent Mortgages
and Mortgage modifications, refinancings, foreclosures or workouts. The rate of such refinancings and
modifications could remain high as a result of our loan modification initiatives. These developments
could adversely affect the liquidity, pricing and yield of your Pass-Through Certificates. Payment and
recovery of principal on your Pass-Through Certificates could depend on our ability to honor our
guarantee obligations. See Substantial repurchases of seriously delinquent Mortgages could materially
affect the prepayment rates of the assets backing your Pass-Through Certificates and Increased
Mortgage refinance, modification and other loss mitigation programs could materially affect
Mortgage prepayment speeds.
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INVESTMENT FACTORS:

The Pass-Through Certificates may not be suitable investments for you. The Pass-Through
Certificates are complex securities. You, alone or together with your financial advisor, need to
understand the risks of your investment. You need to be able to analyze the information in the related
offering documents and the Incorporated Documents, as well as the economic, interest rate and other
factors that may affect your investment. You also need to understand the terms of the Pass-Through
Certificates and any investment restrictions that may apply to you. Because each investor has different
investment needs and different risk tolerances, you should consult your own financial, legal,
accounting and tax advisors to determine if the Pass-Through Certificates are suitable investments for
you. If you require a definite payment stream, or a single payment on a specific date, the Pass-Through
Certificates are not suitable investments for you. If you purchase Pass-Through Certificates, you need
to have enough financial resources to bear all of the risks related to your investment.

The Pass-Through Certificates are subject to liquidity risk. Illiquidity can have a severely
negative impact on the prices of the Pass-Through Certificates, especially those that are particularly
sensitive to prepayment or interest rate risk. The Pass-Through Certificates are not traded on any
exchange and the market price of a particular issuance of Pass-Through Certificates or a benchmark
price may not be readily available. A secondary market for some types of Pass-Through Certificates
may not develop. Even if a market develops, it may not continue. As a result, you may not be able to
sell your Pass-Through Certificates easily or at prices that will allow you to realize your desired yield.
The secondary markets for some Pass-Through Certificates have experienced periods of illiquidity in
the past, and can be expected to do so again in the future. Our financial condition, our conservatorship,
uncertainty concerning our future structure and organization, including whether we will continue to
exist, the level of governmental support for Freddie Mac and market perceptions or speculation
concerning such factors could materially affect the liquidity and pricing of your Pass-Through
Certificates. Moreover, adverse national or global financial developments may materially affect the
liquidity and pricing of your Pass-Through Certificates. These include, among others: the disruption of
international and domestic credit markets, recessionary or weak economic conditions in the U.S. and in
foreign countries (including those countries that own and trade our Pass-Through Certificates and other
mortgage-backed securities), severe contraction in the residential mortgage credit market and the
demise and consolidation of several major securities broker-dealers and financial institutions
(including substantial mortgage originators). See Prepayment and Yield Factors — General economic
conditions could adversely affect your Pass-Through Certificates.

The Pass-Through Certificates are subject to market risk. The market value of your Pass-
Through Certificates will vary over time, primarily in response to changes in prevailing interest rates.
Financial, regulatory and legislative developments concerning Freddie Mac generally, including
whether we are in conservatorship or receivership, could affect prices for your Pass-Through
Certificates. In addition, any adverse change in the market perception of our level of governmental
support or credit standing could reduce the market price of the Pass-Through Certificates. If you sell
your Pass-Through Certificates when their market values are low, you may experience significant
losses.

The value of each Call Class will depend primarily on the market value of the assets to which the
related call right applies (which will depend on prevailing interest rates and other market and economic
conditions), market expectations about its future value, and the costs associated with any exercise of
the call right. If you own a Call Class, you should consider the risk that you may lose all of your initial
investment.
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Index levels will affect yields of your adjustable rate Pass-Through Certificates. If your
Pass-Through Certificates are backed by adjustable rate Mortgages, and the index level used to adjust
the interest rates on those Mortgages is lower than you expect, the yield on your investment could be
lower than you expect, especially if prepayments are slow. Even if the index level is high but
prepayments are fast, your yield could be lower than you expect.

Your ability to exchange classes of MACS may be limited. You must own specific classes in
the correct proportions to enter into an exchange involving MACS. If you do not own such specific
classes, you may not be able to obtain them because:

• The owner of a class that you need for an exchange may refuse or be unable to sell that
class to you at a reasonable price or at any price.

• Some classes may be unavailable because they have been placed into other financial
structures, such as a REMIC.

• Principal payments and prepayments over time will decrease the amounts available for
exchange.

You may not be allowed to buy Pass-Through Certificates. If you are subject to investment
laws and regulations or to review by regulatory authorities, you may not be allowed to invest in some
types of Pass-Through Certificates. If you purchase Pass-Through Certificates in violation of such laws
or regulations, you may be compelled to divest such Pass-Through Certificates. See Legal Investment
Considerations.

Potential conflicts of interest. In connection with the Pass-Through Certificates that we issue,
we act in multiple roles — Trustee, Depositor, Administrator and Guarantor. Further, we act in these
same roles with respect to PCs that we issue. The Master Trust Agreement pursuant to which our PCs
are issued (the “PC Trust Agreement”) provides that in determining whether a Mortgage shall be
repurchased from the related PC pool, we may in our capacities as the Administrator and Guarantor of
our PCs consider factors as we deem appropriate, including the reduction of administrative costs (in the
case of the Administrator) and possible exposure under our guarantee (in the case of the Guarantor).
There is no independent third party engaged with respect to the PCs or Pass-Through Certificates to
monitor and supervise our activities in our various roles. In connection with our roles as the
Administrator and Guarantor of the PCs that we issue, we may take certain actions with respect to
Mortgages that may adversely affect Pass-Through Certificate Holders. For example, we may
repurchase, or direct sellers or servicers to repurchase, Mortgages from PC Pools in certain situations.
A Mortgage repurchase will be treated as a prepayment in full of the Mortgage being repurchased and
will increase the prepayment speeds of Pass-Through Certificates. See Prepayment and Yield Factors
— Substantial repurchases of seriously delinquent Mortgages could materially affect the prepayment
rates of the assets backing your Pass-Through Certificates.

GOVERNANCE FACTORS:

The Conservator may repudiate our contracts, including our guarantee. As Conservator,
FHFA may disaffirm or repudiate contracts (subject to certain limitations for qualified financial
contracts) that we entered into prior to its appointment as Conservator if it determines, in its sole
discretion, that performance of the contract is burdensome and that disaffirmation or repudiation of the
contract promotes the orderly administration of our affairs. The Reform Act requires FHFA to exercise
its right to disaffirm or repudiate most contracts within a reasonable period of time after its
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appointment as Conservator. In a final rule published in June 2011, FHFA defines a reasonable period
of time to disaffirm or repudiate a contract following the appointment of a conservator or receiver to be
18 months.

The Conservator has advised us that it has no intention of repudiating any guarantee obligation
relating to Freddie Mac’s mortgage-related securities, including the Pass-Through Certificates, because
it views repudiation as incompatible with the goals of the conservatorship. In addition, the Reform Act
provides that mortgage loans and mortgage-related assets that have been transferred to a Freddie Mac
securitization trust must be held for the beneficial owners of the related Freddie Mac mortgage-related
securities, including the Pass-Through Certificates, and cannot be used to satisfy our general creditors.

If our guarantee obligations were repudiated, payments of principal and/or interest to Holders
would be reduced in the event of any borrowers’ late payments or failure to pay or a servicer’s failure
to remit borrower payments to the trust. In that case, trust administration and servicing fees could be
paid from payments on the assets prior to distributions to Holders. Any actual direct compensatory
damages owed due to the repudiation of our guarantee obligations may not be sufficient to offset any
shortfalls experienced by Holders.

The Conservator also has the right to transfer or sell any asset or liability of Freddie Mac,
including our guarantee obligation, without our approval, assignment or consent. If the Conservator
were to transfer our guarantee obligation to another party, Holders would have to rely on that party for
satisfaction of the guarantee obligation and would be exposed to the credit risk of that party.

Damages in event of the Conservator’s repudiation of our guarantee are limited. In
general, the liability of the Conservator for the disaffirmance or repudiation of any contract, including
our guarantee, is limited to actual direct compensatory damages determined as of September 6, 2008,
which is the date we were placed into conservatorship.

FHFA could terminate our conservatorship by placing us into receivership, which could
adversely affect our guarantee, and restrict or eliminate certain rights of Holders. Under the
Reform Act, FHFA must place us into receivership if the Director of FHFA determines in writing that
our assets are, and for a period of 60 days have been, less than our obligations. FHFA has notified us
that the measurement period for any mandatory receivership determination with respect to our assets
and obligations would commence no earlier than the SEC public filing deadline for our quarterly or
annual financial statements and would continue for 60 calendar days after that date. FHFA has also
advised us that, if, during that 60-day period, we receive funds from Treasury in an amount at least
equal to the deficiency amount under the Purchase Agreement, the Director of FHFA will not make a
mandatory receivership determination.

In addition, we could be put into receivership at the discretion of the Director of FHFA at any
time for a number of reasons as set forth under the Reform Act. In addition, FHFA could be required to
place us into receivership if Treasury is unable to provide us with funding requested under the
Purchase Agreement to address a deficit in our net worth. Treasury might not be able to provide the
requested funding if, for example, the U.S. government were not fully operational because Congress
had failed to approve funding or if the U.S. government reached its borrowing limit and, as a result,
Treasury was unable to obtain funds sufficient to cover the request.

Being placed into a receivership would terminate the current conservatorship. The appointment of
FHFA as our receiver would terminate all rights and claims that our stockholders and creditors may
have against our assets or under our charter arising as a result of their status as stockholders or
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creditors, other than the potential ability to be paid upon our liquidation. Unlike conservatorship, the
purpose of which is to conserve our assets and return us to a sound and solvent condition, the purpose
of receivership is to liquidate our assets and resolve claims against us. Bills pending in Congress
provide for Freddie Mac to eventually be placed into receivership.

If FHFA were to become our receiver, it could exercise certain powers that could adversely affect
Holders. As receiver, FHFA could repudiate any contract entered into by us prior to its appointment as
receiver if FHFA determines, in its sole discretion, that performance of the contract is burdensome and
that repudiation of the contract promotes the orderly administration of our affairs. The Reform Act
requires that any exercise by FHFA of its right to repudiate any contract occur within a reasonable
period following its appointment as receiver.

If FHFA, as receiver, were to repudiate our guarantee obligations, the receivership estate would
be liable for actual direct compensatory damages as of the date of receivership under the Reform Act.
Any such liability could be satisfied only to the extent our assets were available for that purpose.
Moreover, if our guarantee obligations were repudiated, payments of principal and/or interest to
Holders would be reduced in the event of any borrowers’ late payments or failure to pay or a servicer’s
failure to remit borrower payments to the trust. In that case, trust administration and servicing fees
could be paid from payments on the assets prior to distributions to Holders of Pass-Through
Certificates. Any actual direct compensatory damages owed due to the repudiation of our guarantee
obligations may not be sufficient to offset any shortfalls experienced by Holders.

In its capacity as receiver, FHFA would have the right to transfer or sell any asset or liability of
Freddie Mac, including our guarantee obligation, without any approval, assignment or consent of any
party. If FHFA, as receiver, were to transfer our guarantee obligation to another party, Holders would
have to rely on that party for satisfaction of the guarantee obligation and would be exposed to the credit
risk of that party.

During a receivership, certain rights of Holders of Pass-Through Certificates under the Pass-
Through Trust Agreement may not be enforceable against FHFA, or enforcement of such rights may be
delayed. The Pass-Through Trust Agreement provides that upon the occurrence of a Guarantor event of
default, which includes the appointment of a receiver, Holders have the right to replace Freddie Mac as
Trustee and Administrator if the requisite percentage of Holders consent. Pursuant to the Reform Act,
FHFA, as receiver, may prevent Holders from enforcing their rights to replace Freddie Mac as Trustee
and Administrator if the event of default arises solely because a receiver has been appointed.

The Reform Act also provides that no person may exercise any right or power to terminate,
accelerate or declare an event of default under certain contracts to which Freddie Mac is a party, or
obtain possession of or exercise control over any property of Freddie Mac, or affect any contractual
rights of Freddie Mac, without the approval of FHFA as receiver, for a period of 90 days following the
appointment of FHFA as receiver.

If we are placed into receivership and do not or cannot fulfill our guarantee obligation to Holders
of Pass-Through Certificates, Holders could become unsecured creditors of Freddie Mac with respect
to claims made under our guarantee. For a description of certain rights of Holders to proceed against
the Treasury if we fail to pay under our guarantee, see The Pass-Through Trust Agreement — Rights
Upon Event of Default.

See the Incorporated Documents for additional information regarding the possible implications of
a receivership.
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APPLICATION OF PROCEEDS

Most Pass-Through Certificates are issued in exchange for the underlying assets, in which case we
do not receive cash proceeds. In some instances, we issue Pass-Through Certificates backed by assets
that we already own. In those transactions, we use the net proceeds received from the sale of the Pass-
Through Certificates to the related dealers for cash to provide funds for general corporate purposes,
including the purchase and financing of additional Mortgages and mortgage securities.

CREDIT RISK RETENTION

Freddie Mac, as the sponsor of the securitizations in which the Pass-Through Certificates are to be
issued, will satisfy its credit risk retention requirement under the FHFA’s Credit Risk Retention Rule at
12 C.F.R. Part 1234 pursuant to Section 1234.8 thereof. Freddie Mac is currently operating under the
conservatorship of the FHFA with capital support from the United States and will fully guarantee the
timely payment of principal and interest on all the Pass-Through Certificates.

DESCRIPTION OF PASS-THROUGH CERTIFICATES

GENERAL

As Depositor, we transfer and deposit mortgage-related securities and other mortgage-related
assets into Pass-Through Pools within the related trust funds. As Administrator, on behalf of the
Trustee, we create and issue Pass-Through Certificates under the related Pass-Through Trust
Agreement representing interests in those pools. Each Pass-Through Pool has its own identification
number assigned by us, as Administrator. The securities in the Pass-Through Pools are backed by
Mortgages that we have purchased.

A Pass-Through Pool usually includes a single type of asset. These assets are typically:

• Freddie Mac PCs or Giant PCs.

• GNMA Certificates or Freddie Mac Giant Securities.

• Securities that represent “regular interests” in a real estate mortgage investment conduit
(“REMIC”).

• Other Pass-Through Certificates offered under this Offering Circular.

• Other mortgage-related assets identified in the related supplement.

• Other securities identified as assets in the related supplement.

As Trustee, we hold legal title to the assets, directly or through our agent, in each Pass-Through
Pool and related trust fund for the benefit of the investors in the related Pass-Through Certificates.
Below we describe more specifically the types of Pass-Though Certificates and the characteristics of
their underlying assets. In addition, if we issue any other type of Pass-Through Certificates, we will
describe them in the related supplement.

GIANT CERTIFICATES

“Giant Certificates” are single-class securities entitled to payments of both principal and interest
received on the related assets. When we issue Giant Certificates, we form a Pass-Through Pool that
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typically consists of PCs (including Freddie Mac REMIC securities backed by PCs) or GNMA
Certificates. If the assets are PCs (including Freddie Mac REMIC securities backed by PCs), the Giant
Certificates we issue are “Giant PCs.” If the assets are GNMA Certificates, the Giant Certificates we
issue are “Giant Securities.” A Pass-Through Pool for Giant Certificates also may include other Giant
Certificates of the same type.

Giant Certificates may bear interest at a fixed rate or an adjustable rate. The assets underlying
fixed-rate Giant Certificates usually have the same fixed interest rate as the related Giant Certificates.
However, we sometimes issue fixed rate Giant Certificates with an interest rate that is higher or lower
than the rate payable on the related assets by retaining a portion of the principal or interest payments on
the assets.

The interest rate of an adjustable rate Giant Certificate adjusts each month based on the weighted
average of the interest rates of the related assets. The interest rates on all of the adjustable rate
Mortgages (“ARMs”) backing an adjustable rate Giant Certificate adjust based on the same index and
using the same means of adjustment, but do not necessarily adjust on the same date.

The minimum original principal balance of a Pass-Through Pool backing Giant Certificates is
$1 million.

STRIPPED GIANT CERTIFICATES

“Stripped Giant Certificates” are issued in series, each consisting of two or more classes. These
classes receive unequal proportions of the principal and interest paid on a single underlying asset.
When the underlying asset is a Giant PC, the Stripped Giant Certificates we issue are “Stripped Giant
PCs.” When the underlying asset is a Giant Security, the Stripped Giant Certificates we issue are
“Stripped Giant Securities.”

Stripped Giant Certificates include interest only classes (“Interest Only Classes” or “IO
Classes”), principal only classes (“Principal Only Classes” or “PO Classes”) and interest/principal
classes (“IP Classes”). IO Classes receive all or a portion of the interest payments from the underlying
asset and no principal. PO Classes receive all or a portion of the principal payments from the
underlying asset and no interest. IP Classes receive a portion of both the principal and interest
payments from the underlying asset.

IO and IP Classes may bear interest at a fixed, adjustable, floating or inverse floating rate.

In order to calculate the interest due each month, a notional principal amount is assigned to each
IO Class. The original notional principal amount will equal the original principal amount of the
underlying asset, and will decline proportionately with the principal amount of that asset.

The minimum original principal balance of a Pass-Through Pool backing Stripped Giant
Certificates is $1 million.

Stripped Giant Certificates include a feature that permits you to exchange them for their
underlying asset. To exchange your Stripped Giant Certificates for an equivalent amount of the
underlying Giant Certificate, you must own proportionate interests in the principal and notional
principal amounts of all classes of the same series. Similarly, if you own a Giant Certificate that has
been reconstituted by an exchange, you may exchange it for equivalent interests in the related Stripped
Giant Certificates. Stripped Giant Certificates may be recombined and restripped in this manner
repeatedly.
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We may charge you a fee for an exchange. We have described the procedures for exchanging
Stripped Giant Certificates in Appendix II.

“Modifiable And Combinable Securities” or “MACS” are Stripped Giant Certificates that are
issued in a range of possible class coupons or class coupon formulas and that are exchangeable for
other classes of the same series having different class coupons or class coupon formulas. Each series of
MACS is backed by a single fixed or adjustable rate Giant PC or Giant Security.

A series of MACS typically includes a fixed rate IO Class, a PO Class and multiple fixed rate IP
Classes with class coupons ranging in 50 basis point increments from 0.5% to as high as 24.0%. We
designate the IP classes of each series by their class coupons, calling a class with a class coupon of
0.5% the “0.5 Class,” a class with a class coupon of 24.0% the “24.0 Class” and so forth. A series of
MACS also may include multiple floating rate, inverse floating rate and weighted average coupon
classes, some of which are IP Classes and some of which are IO Classes.

We offer MACS classes in maximum original principal or notional principal amounts. The
maximum amount for each class is considered individually for that class and without regard to the
amounts of the other classes. It represents the largest amount of the class that the underlying asset
could support.

You can exchange classes of MACS for one or more different classes of the same series. You can
also exchange one or more classes of MACS for a portion of the underlying Giant Certificate, and vice
versa. To make any of these exchanges, follow the procedures in Appendix II. Appendix III shows
examples of exchanges involving MACS.

The classes of a series of MACS that are outstanding at any given time will depend upon which
classes were issued initially and upon any exchanges that have occurred. The aggregate outstanding
principal amount of all classes, not including the notional principal amounts of IO Classes, will equal
the remaining principal amount of the underlying asset at all times. Similarly, the outstanding classes
will receive interest payments, in the aggregate, equal to the interest payments made on the underlying
asset.

STRIPPED INTEREST CERTIFICATES

“Stripped Interest Certificates” or “SCs” are issued in series, each consisting of one or more
classes. These classes receive interest paid on their underlying assets. The underlying assets may
consist of certain interest amounts payable on Mortgages that have been included in Freddie Mac PCs.

SCs consist of IO Classes that receive a portion of the interest payments from the related
Mortgages and no principal. IO Classes may bear interest at a fixed rate, an adjustable rate or a
weighted average rate.

In order to calculate the interest due each month, a notional principal amount is assigned to each
IO Class. The original notional principal amount will equal or be derived from the original principal
amount of the underlying asset, and will decline proportionately with the principal amount of that asset
or as otherwise described in the related supplement.

CALLABLE PASS-THROUGH CERTIFICATES

“Callable Pass-Through Certificates” or “CPCs” represent interests in a Pass-Through Pool
that contains a single Giant PC or a Giant Security as its primary asset. Classes of CPCs are issued in
pairs of “Callable Classes” and “Call Classes.” If you own a Callable Class, you will receive all of
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the interest and principal payments made on the asset. If you own a Call Class, you will not receive any
payments of principal or interest because the Call Class does not represent an ownership interest in the
underlying asset.

There can be only one Holder at a time of a Call Class. If you are the Holder of a Call Class, you
will have the right (the “Call Right”):

1. To direct Freddie Mac, as Administrator, to redeem the related Callable Class on any
Payment Date during the period specified in the applicable supplement.

2. To exchange your Call Class for the related Callable Assets.

The “Callable Assets” will be:

• If the related Pass-Through Pool contains a Giant PC, that Giant PC.

• If the related Pass-Through Pool contains a Giant Security, the GNMA Certificates
(and any Giant Securities) underlying that Giant Security.

You must pay a Call Fee and a Call Payment to exercise the Call Right. Appendix IV describes the
procedures for exercising the Call Right.

STRUCTURED PASS-THROUGH CERTIFICATES

“Structured Pass-Through Certificates” or “SPCs” represent interests in Pass-Through Pools
that contain one or more of the following:

• REMIC classes issued by Freddie Mac or a third party.

• Pass-Through Certificates.

• Freddie Mac debt instruments.

• Other securities described in the related supplement.

The Pass-Through Pools typically contain, and the related SPCs represent interests in, separate
classes or types of assets. The supplement for each series of SPCs will provide information on the
assets for that series. A series of SPCs typically contains two or more classes, and each class of SPCs is
backed by its own Pass-Through Pool.

CATEGORIES OF CLASSES

For purposes of principal and interest payments, classes of Pass-Through Certificates are
categorized as shown below.

The following chart identifies and generally defines most categories of classes. The first column
of the chart shows our standard abbreviation for each category. Each supplement may identify the
categories of classes of the related series by means of one or more of these abbreviations.
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Principal Types
Freddie Mac

Standard
Abbreviation

Category
of Class Definition

NTL Notional Classes having only a notional principal amount. A notional
principal amount is the amount used as a reference to calculate the
amount of interest due on an Interest Only Class. We indicate
parenthetically the type of class with which a Notional Class will
reduce.

PT Pass-Through Classes that receive all or a specified portion of the principal
payments on the underlying Giant PC or other Pass-Through Pool
assets.

Interest Types
Freddie Mac

Standard
Abbreviation

Category
of Class Definition

FIX Fixed Rate Classes with class coupons that are fixed throughout the life of the
class.

FLT Floating Rate Classes with class coupons that are reset periodically based on an
index and that vary directly with changes in the index.

INV Inverse Floating
Rate

Classes with class coupons that are reset periodically based on an
index and that vary inversely with changes in the index.

IO Interest Only Classes that receive some or all of the interest payments made on
the underlying Giant PC or other Pass-Through Pool assets and no
principal. Interest Only Classes have a notional principal amount.

PO Principal Only Classes that do not receive any interest.
S Structured Formula Floating Rate and Inverse Floating Rate Classes with class coupons

that are periodically reset using a formula other than an index
(without any multiplier) plus a constant, in the case of Floating
Rate Classes, or a constant minus an index (without any multiplier),
in the case of Inverse Floating Rate Classes, and which are not
designated as Toggle Classes.

T Toggle Floating Rate, Inverse Floating Rate and Weighted Average
Coupon Classes with Class Coupons that change significantly as a
result of very small changes in the applicable index. The change in
Class Coupon may not be a continuous function of changes in the
index; rather, a change in the index may result in a “shift” from a
predetermined rate or formula to a different predetermined rate or
formula.

W WAC (or Weighted
Average Coupon)

Classes whose class coupons represent a blended interest rate that
may change from period to period. WAC Classes may consist of
components with different interest rates or may be backed by assets
with different interest rates.

PASS-THROUGH POOL ASSETS

General

Each Pass-Through Pool will contain one or more assets. This section describes the general
characteristics of PCs and GNMA Certificates, which directly or indirectly back most of our Pass-
Through Certificates. Pass-Through Pools can also contain Giant Certificates, REMIC classes, other
Pass-Through Certificates or any other securities or mortgage-related assets that are purchased by
Freddie Mac and identified as assets in the related supplement.
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PCs

Freddie Mac Mortgage Participation Certificates, or “PCs,” are single-class securities, guaranteed
by Freddie Mac, that represent undivided interests in pools of residential Mortgages. Nearly all
Mortgages that back PCs are conventional mortgages, which means that neither the United States nor
any federal agency or instrumentality guarantees or insures them.

If the underlying Mortgages have a fixed rate of interest or were modified pursuant to our loan
modification initiatives, the PCs may be either “Gold PCs” or “Original PCs.” If the underlying
Mortgages are ARMs, the related PCs are called “ARM PCs.”

For Gold PCs, there is a delay of approximately 45 days between the time interest begins to
accrue and the time the PC investor receives his interest payment. This time period is a “Payment
Delay.” For ARM PCs and Original PCs there is a Payment Delay of approximately 75 days.

Giant PCs have names — “Gold Giant PCs,” “Original Giant PCs” and “ARM Giant PCs” —
that identify their underlying assets. Thus, if you invest in a Giant PC, the name of the Giant PC will
identify for you the type of underlying PC and the applicable Payment Delay.

Some PCs represent interests in special types of Mortgages, such as relocation Mortgages,
cooperative share Mortgages or extended buydown Mortgages. These types of Mortgages may prepay
differently than standard Mortgages.

Some PCs represent interests in other special types of Mortgages, such as initial interest
Mortgages (which we ceased purchasing on or about September 1, 2010), reduced servicing fee
Mortgages, biweekly Mortgages, assumable Mortgages, super-conforming Mortgages, jumbo-
conforming Mortgages, high LTV Mortgages or prepayment penalty Mortgages. Jumbo-conforming
and super-conforming ARM Mortgages, and in some cases, super-conforming fixed rate Mortgages,
may be combined and included in a single PC pool.

See the PC Offering Circular and our internet website for information on how PC pool numbers
and prefixes indicate the general type of Mortgages backing a PC.

We may issue Giant PCs backed by Gold PCs issued under our cash and multilender swap
programs. In forming such Giant PCs, we, as Depositor, will deposit Mortgages purchased under those
programs into PC pools and contribute the resulting Gold PCs to the Giant Pass-Through Pool.

Under our cash program, we purchase Mortgages for cash and contribute them to PC pools. Under
our multilender swap program, a mortgage seller can sell Mortgages to us in exchange for the same
principal amount of Gold PCs backed by the Mortgages transferred by that mortgage seller and/or by
other mortgage sellers.

In connection with the PCs that we issue, we are acting in multiple roles. See Risk Factors —
Investment Factors — Potential conflicts of interest the PC Offering Circular for information regarding
possible conflicts of interest pertaining to the various roles fulfilled by Freddie Mac as the trustee,
depositor, administrator and guarantor of the PCs.

Our PC Offering Circular describes the characteristics of the various types of PCs. Supplements
for Pass-Through Certificates backed by PCs will incorporate by reference the current PC Offering
Circular.
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GNMA Certificates

“GNMA Certificates” are mortgage-backed securities that the Government National Mortgage
Association (“GNMA”) guarantees. GNMA is a corporate instrumentality of the United States within
the U.S. Department of Housing and Urban Development (“HUD”). GNMA guarantees the timely
payment of principal and interest on certificates that are backed by pools of mortgages insured or
guaranteed by the Federal Housing Administration, the U.S. Department of Veterans Affairs, the
U.S. Department of Agriculture Rural Development (formerly the Rural Housing Service) or HUD.

Investors in GNMA Certificates receive monthly payments of interest and scheduled principal,
even if the borrowers on the underlying mortgages have not made their monthly payments. GNMA’s
guarantee obligations, unlike Freddie Mac’s, are backed by the full faith and credit of the United
States.

Mortgage banking companies and other financial concerns approved by GNMA issue and service
GNMA Certificates. GNMA guarantees securities under its GNMA I program (“GNMA I
Certificates”) and GNMA II program (“GNMA II Certificates”). Holders of GNMA I Certificates
and GNMA II Certificates have substantially similar rights, although a few differences do exist.

Under the GNMA I program, a single GNMA issuer assembles a pool of mortgages and issues
and markets GNMA I Certificates that are backed by that pool. The origination date of mortgages in
the pool must be within two years of the date that the related GNMA I Certificates are issued. All
mortgages underlying a particular GNMA I Certificate must be of the same type (for example, all
single-family, level payment mortgages) and have the same fixed interest rate. The pass-through rate
on each GNMA I Certificate is 50 basis points less than the interest rate on the mortgages included in
the pool. Holders of GNMA I Certificates receive payments on or about the 15th of each month.
GNMA I Certificates have a Payment Delay of approximately 45 days.

Under the GNMA II program, a pool may consist of mortgages submitted by more than one
GNMA issuer. The resulting pool backs a single issue of GNMA II Certificates, which each
participating issuer markets to the extent that it contributed mortgages to the pool. Each GNMA II
Certificate issued from a multiple issuer pool, however, represents an interest in the entire pool, not
just in mortgages contributed to the pool by a particular GNMA issuer. GNMA II Certificates also may
be backed by a custom pool of fixed rate mortgages formed by a single issuer. Holders of GNMA II
Certificates receive payments on or about the 20th of each month. GNMA II Certificates have a
Payment Delay of approximately 50 days.

Each GNMA II Certificate pool consists entirely of fixed rate mortgages or entirely of ARMs.
Fixed rate mortgages underlying any particular GNMA II Certificate must be of the same type, but
may have annual interest rates that vary from each other by up to 100 basis points. The pass-through
rate on each fixed rate GNMA II Certificate will be 50 to 150 basis points per annum, in the case of
GNMA II Certificates issued prior to July 1, 2003, and 25 to 75 basis points per annum, in the case of
GNMA II Certificates issued on or after July 1, 2003, less than the highest per annum interest rate on
any mortgage included in the pool.

ARMs underlying any particular GNMA II Certificate will have interest rates that adjust annually
based on the one-year Treasury index. GNMA pooling specifications require that all ARMs in a given
pool have an identical first adjustment date, annual interest adjustment date, first payment adjustment
date, index reference date and means of adjustment. All of the ARMs underlying a particular GNMA II
Certificate issued prior to July 1, 2003 must have interest rates that are 50 to 150 basis points per
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annum above the interest rate of the GNMA II Certificate. In addition, the mortgage margin for those
ARMs must be 50 to 150 basis points per annum greater than the margin for the related GNMA II
Certificate. All of the ARMs underlying a particular GNMA II Certificate issued on or after July 1,
2003 must have interest rates that are 25 to 75 basis points per annum above the interest rate of the
related GNMA II Certificate. In addition, the mortgage margin with respect to those ARMs must be 25
to 75 basis points per annum greater than the margin for the related GNMA II Certificate. The ARMs
and GNMA II Certificates have an annual adjustment cap of ±1% and lifetime cap of ±5% above or
below the initial interest rate; provided however, that with respect to GNMA II Certificates issued on
or after October 1, 2003 and backed by 7-year and 10-year hybrid ARMs, these GNMA II Certificates
and the related mortgage loans will be subject to an annual adjustment cap of ±2% and a lifetime cap of
6% above or below the initial interest rate. Thirty days after each annual interest adjustment date, the
payment amount of an ARM resets so that its remaining principal balance would fully amortize in
equal monthly payments over its remaining term to maturity, assuming its interest rate were to remain
constant at the new rate.

Under its “Platinum” program, GNMA guarantees certificates that represent ownership interests
in pools of GNMA I Certificates or GNMA II Certificates. The terms “GNMA I Certificates” and
“GNMA II Certificates” include certificates guaranteed under the Platinum program.

PAYMENTS

Class Factors

General

As Administrator, we calculate and make available each month (including on our internet website)
the Class Factor for each class of Pass-Through Certificates having a principal or notional principal
amount.

The “Class Factor” for any class having a principal amount for any month is an exact decimal
rounded (or, prior to the Class Factors for the month of August 2016, truncated rather than rounded) to
eight places which, when multiplied by the original principal amount of a Pass-Through Certificate of
that class, will equal its remaining principal amount. The Class Factor for any month reflects payments
of principal to be made on the Payment Date:

• In the same month, for classes backed by Gold PCs or GNMA Certificates.

• In the following month, for classes backed by Original PCs or ARM PCs.

Class Factors will be available on or about:

• The fifth Business Day (as defined below) of each month, for classes backed by Gold PCs,
ARM PCs or Original PCs.

• The tenth Business Day of each month, for classes backed by GNMA Certificates.

A Class Factor for a class that has a notional principal amount will reflect the remaining notional
principal amount of a Pass-Through Certificate of that class in the same manner.

Each class of Stripped Giant Certificates has the same Class Factor as its underlying Giant
Certificate. The Class Factor for a class of Stripped Giant Certificates may not reflect the outstanding
amount of the class as a whole, because that amount may decrease or increase due to exchanges.

The Class Factor for each class for the month of issuance is 1.0000000.
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Class Factors for GNMA Certificates

We calculate Class Factors for classes backed by GNMA Certificates by using GNMA Certificate
factors reported each month. Currently, the reported factors that we use are preliminary and subject to
revision. In addition, there may not be reported factors for some GNMA Certificates. If a factor has not
been reported, we will estimate it on the basis of assumed mortgage amortization schedules. Our
estimate will reflect payment factor information previously reported and estimated subsequent
scheduled amortization (but not prepayments) on the related mortgages.

Because GNMA Certificate factors may be preliminary, and we must estimate factors when
reported factors are not available, there may be variances between the principal payments we receive
on the GNMA Certificates in any month and the amounts we pay on the related Pass-Through
Certificates, as reflected by their Class Factors for that month. However, the Class Factor for any
month will reconcile any variances that occurred in the preceding month. Our determination of the
Class Factors in the manner described above will be final.

Payment Dates

As Administrator, we will make payments to the Holders of Pass-Through Certificates on each
applicable Payment Date. The “Payment Date” will be:

• For classes backed by PCs, the 15th of each month or, if the 15th is not a Business Day,
the next Business Day.

• For classes backed entirely by GNMA I Certificates, the 17th of each month or, if the 17th
is not a Business Day, the next Business Day.

• For classes backed entirely or partly by GNMA II Certificates, the 20th of each month or,
if the 20th is not a Business Day, the next Business Day after the 20th.

For this purpose, “Business Day” means a day other than:

• A Saturday or Sunday.

• A day when Freddie Mac is closed.

• For Pass-Through Certificates on the Fed System, a day when the Federal Reserve Bank of
New York (or other agent acting as Freddie Mac’s fiscal agent) is closed or, as to any
Holder, a day when the Federal Reserve Bank that maintains the Holder’s account is
closed.

• For any Pass-Through Certificates on the DTC System, a day when DTC is closed.

Payments of Principal

On each Payment Date, we will pay principal to the Holders of each class on which principal is
then due. The Holders of Pass-Through Certificates of any class will receive principal payments on a
pro rata basis.

Holders of IO Classes and Call Classes of CPCs will not receive principal payments.
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For any Payment Date, you can calculate the amount of principal to be paid on a Pass-Through
Certificate by multiplying its original principal amount by:

• The difference between its Class Factors for the preceding and current months, for a class
backed by Gold PCs or GNMA Certificates.

• The difference between its Class Factors for the two preceding months, for a class backed
by Original PCs or ARM PCs.

Payments of Interest

Interest will accrue on each Pass-Through Certificate during each Accrual Period at the class
coupon described in the related supplement. In the case of a fixed rate Pass-Through Certificate, the
class coupon is set at the time of issuance and does not change. In the case of an adjustable rate Pass-
Through Certificate, the class coupon adjusts monthly based on the interest rate, or the weighted
average of the interest rates, of the assets or as otherwise described in the applicable supplement.
Generally, we compute interest on the basis of a 360-day year of twelve 30-day months.

Floating Rate and Inverse Floating Rate Classes bear interest using interest formulas shown in the
applicable supplements. Unless otherwise provided, their class coupons are based on LIBOR.
“LIBOR” is the arithmetic mean of the London interbank offered quotations for Eurodollar deposits
with a maturity of one month or some other maturity described in the related supplement.

As Administrator, we calculate the class coupons of LIBOR-based Floating Rate and Inverse
Floating Rate Classes for each Accrual Period (after the first) on the second business day before the
Accrual Period begins (an “Adjustment Date”). For this purpose, a “business day” is a day on which
banks are open for dealing in foreign currency and exchange in London, New York City and
Washington, D.C.

We determine LIBOR using the rate, expressed as a percentage per annum, for U.S. dollar
deposits of the applicable maturity set by ICE Benchmark Administration Limited (“ICE”) as of
11:00 a.m. (London time) on the related Adjustment Date (the “ICE Method”). Rates determined by
ICE are currently displayed on Bloomberg L.P.’s page “BBAM.” That page, or any other page that
may replace BBAM on that service or any other service authorized by ICE to display the rates it
determines for deposits in U.S. dollars, is a “Designated Page.” Rates determined by ICE are currently
rounded to five decimal places. Although ICE provided assurances that there will be no initial changes
to the manner in which the rate is calculated or to data collection methodologies, we can provide no
assurance that there will be no such changes in the future. In addition, we cannot assure you that
LIBOR for any distribution date accurately represents the offered rate applicable to loans in
U.S. dollars for a stated period between leading European banks or that LIBOR will continue to be
widely used as a benchmark interest rate.

If LIBOR determined under the ICE Method does not appear on the Designated Page as of
11:00 a.m. (London time) on an Adjustment Date, or if the Designated Page is not then available,
LIBOR for that date will be the most recently published LIBOR determined under the ICE Method. In
the event that any other entity assumes the administration of LIBOR from ICE, LIBOR shall be
determined, in our sole discretion, either (i) on the basis of the succeeding administrator’s LIBOR
determination method, or (ii) by our designation of an alternative determination method or index that
has performed, or that we expect to perform, in a manner substantially similar to the ICE Method. We
will select an alternative index only if tax counsel advises us that the alternative index will not cause
any affected Pass-Through Pools to lose their classification as grantor trusts. We can provide no

26



assurance that any alternative LIBOR determination method or index will yield the same or similar
economic results over the lives of the affected Pass-Through Certificates.

Absent clear error, our determination of the applicable LIBOR levels and our calculation of the
class coupons for the Floating Rate and Inverse Floating Rate Classes for each Accrual Period will be
final and binding. You can get the class coupons for the current and all preceding Accrual Periods from
our internet website or from our Investor Inquiry Department. Our method for determining LIBOR is
subject to modification as necessary to reflect technological and market changes.

Holders of PO Classes and Call Classes of CPCs will not receive interest payments.

Interest will accrue on the principal or notional principal amount of a Pass-Through Certificate as
determined by its Class Factor for:

• The month preceding the Payment Date, for a class backed by Gold PCs or GNMA
Certificates.

• The second month preceding the Payment Date, for a class backed by Original PCs or
ARM PCs.

Unless otherwise provided in the applicable supplement, the “Accrual Period” relating to any
Payment Date will be one of:

• The calendar month preceding the month of the Payment Date, for a Fixed Rate Class
backed by Gold PCs or GNMA Certificates.

• The 15th of the preceding month to the 15th of the month of that Payment Date, for a
Floating Rate or Inverse Floating Rate Class.

• The second calendar month preceding the month of the related Payment Date, for a class
backed by Original PCs or ARM PCs.

The class coupon for Pass-Through Certificates backed by ARMs adjusts as of the first day of
each Accrual Period and will equal the weighted average of the interest rates of the assets as of the
same date, truncated at the third decimal place. Investors can obtain the class coupons for the current
Accrual Period on our internet website or by contacting our Investor Inquiry Department.

Record Dates

As Administrator, we pass through payments on each Payment Date to Holders as of the related
Record Date. The “Record Date” for any Payment Date is the close of business on the last day of:

• The preceding month, for a class backed by Gold PCs or GNMA Certificates.

• The second preceding month, for a class backed by Original PCs or ARM PCs.

Final Payment Date

The “Final Payment Date” for each class of Pass-Through Certificates usually reflects the latest
final payment date of the underlying PCs, GNMA Certificates or other assets. The final payment dates
of the assets are determined by various methods depending upon their type and date of issuance, as
described in the applicable offering materials. The actual final payment on any class of Pass-Through
Certificates could occur significantly earlier than its Final Payment Date.

You will receive the final payment on your Pass-Through Certificates on or before the Payment
Date that falls (a) in the same month as the applicable Final Payment Date, for Gold Pass-Through PCs
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and Pass-Through Securities, and (b) in the month after the applicable Final Payment Date, for
Original Pass-Through PCs and ARM Pass-Through PCs.

GUARANTEES

With respect to each Pass-Through Pool, as Guarantor, we guarantee to the Trustee and to each
Holder of a Pass-Through Certificate:

• The timely payment of interest at its class coupon.

• The payment of principal as principal payments are made on the underlying assets.

• The final payment of its entire principal amount by the Payment Date that falls (a) in the
month of its Final Payment Date, for Gold Pass-Through PCs and Pass-Through
Securities, and (b) in the month after its Final Payment Date, for Original Pass-Through
PCs and ARM Pass-Through PCs.

• In the case of the Holder of a Call Class of CPCs, all proceeds due to the Holder upon
exercise of its Call Right.

We also guarantee:

• For all PCs, the timely payment of interest and the full and final payment of principal on
the underlying Mortgages.

• For Gold PCs only, the timely payment of scheduled principal on the underlying
Mortgages, calculated as described in the applicable PC Offering Circular.

• For other assets issued by Freddie Mac, the payment of interest and principal as described
in the applicable offering materials.

Principal and interest payments on the Pass-Through Certificates are not guaranteed by, and are
not debts or obligations of, the United States or any federal agency or instrumentality other than
Freddie Mac.

FORM, HOLDERS AND PAYMENT PROCEDURES

Form and Denominations

Fed System. Investors who own Pass-Through Certificates held on the Fed System typically are
not the Holders of those Pass-Through Certificates. Only banks and other entities eligible to maintain
book-entry accounts with a Federal Reserve Bank (“Fed Participants”) may be Holders of Pass-
Through Certificates held on the Fed System.

Pass-Through Certificates held on the Fed System are subject to the regulations governing Freddie
Mac’s book-entry securities and any procedures that Freddie Mac and a Federal Reserve Bank may
agree to. These regulations and procedures relate to the issuance and recordation of, and transfers of
interests (including security interests) in, all of Freddie Mac’s book-entry securities held on the Fed
System, regardless of when the securities were issued. Fed Participants’ individual accounts are
governed by operating circulars and letters of the Federal Reserve Banks.

DTC System. DTC is a New York-chartered limited purpose trust company that performs
services for its participants (“DTC Participants”), mostly brokerage firms and other financial
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institutions. Pass-Through Certificates held on the DTC System are registered in the name of the DTC
or its nominee. Therefore, DTC or its nominee is the Holder of Pass-Through Certificates held on the
DTC System.

Certificated Classes. Certificated classes will be transferable only at the office of the Registrar.
A Holder may have to pay a service charge to the Registrar for any registration of transfer of a
certificated class, and will have to pay any transfer taxes or other governmental charges. Each Call
Class will be issued as a single certificate in an original notional principal amount equal to the original
principal amount of its related Callable Class and will be held and transferable only as a single
certificate.

CUSIP Number. Each class of Pass-Through Certificates will have a unique nine-character
designation, known as a “CUSIP Number,” used to identify that class.

Denominations. Holders on the Fed System or the DTC System must hold and transfer their
Pass-Through Certificates in minimum original principal or notional principal amounts of $100,000
(for IO, PO, Inverse Floating Rate, Structured Formula and Toggle Classes) or $1,000 (for other
Classes) and additional increments of $1. A Holder may not transfer a Pass-Through Certificate if, as a
result of the transfer, the Holder would have remaining in its account Pass-Through Certificates of any
class having an original principal or notional principal amount of less than $100,000 or $1,000, as
applicable. A Holder of Pass-Through Certificates on the Fed System will also have to comply with
any Federal Reserve Bank minimum wire transfer requirements.

Holders

A Holder of a Pass-Through Certificate is not necessarily its beneficial owner. Beneficial owners
ordinarily will hold classes through one or more financial intermediaries, such as banks, brokerage
firms and securities clearing organizations. For example, as an investor, you may hold a class through a
brokerage firm which, in turn, holds through a Fed Participant. In that case, you would be the
beneficial owner and the participant would be the Holder.

If your class is held on the DTC System, your ownership will be recorded on the records of the
brokerage firm, bank or other financial intermediary where you maintain an account for that purpose.
In turn, the financial intermediary’s interest in the class will be recorded on the records of DTC (or of a
DTC Participant that acts as agent for the financial intermediary, if the intermediary is not itself a DTC
Participant).

A Holder that is not also the beneficial owner of a Pass-Through Certificate, and each other
financial intermediary in the chain between the Holder and the beneficial owner, will be responsible for
establishing and maintaining accounts for their customers. Freddie Mac and any Federal Reserve Bank
will not have a direct obligation to a beneficial owner of a Pass-Through Certificate that is not also the
Holder. A Federal Reserve Bank or DTC will act only upon the instructions of the Fed Participant or
DTC Participant, as applicable, in recording transfers of a class.

Freddie Mac, the Registrar, the Federal Reserve Banks and DTC may treat the Holder as the
absolute owner of a Pass-Through Certificate for the purpose of receiving payments and for all other
purposes, regardless of any notice to the contrary. Your rights as a beneficial owner of a Pass-Through
Certificate may be exercised only through the Holder.
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Payment Procedures

Federal Reserve Banks will credit payments on classes held on the Fed System to the appropriate
Fed Participants.

We or, in some cases, the Registrar will make payments on classes held on the DTC System in
immediately available funds to DTC. DTC will be responsible for crediting the payment to the
accounts of the appropriate DTC Participants in accordance with its normal procedures.

The Registrar will make payments on a certificated class by check mailed to the addresses of the
Holders shown on the Registrar’s records or, if the related supplement provides, by wire transfer to the
Holders. However, a Holder will receive the final payment on a certificated class only upon
presentation and surrender of the Holder’s certificate to the Registrar.

Each Holder and each other financial intermediary will be responsible for remitting payments to
the beneficial owners of a class that it represents.

If a principal or interest payment error occurs, we may correct it by adjusting payments to be
made on future Payment Dates or in any other manner we consider appropriate.

PREPAYMENT, YIELD AND SUITABILITY CONSIDERATIONS

PREPAYMENTS

The rates of principal payments on the assets and the Pass-Through Certificates will depend on
the rates of principal payments on the related Mortgages. Mortgage principal payments may be in the
form of scheduled amortization or partial or full prepayments. Prepayments include:

• Voluntary prepayments by the borrower, as well as prepayments due to refinancings and
modifications (including under our loan modification initiatives).

• Prepayments resulting from the repurchase or liquidation of Mortgages due to default,
delinquency, inaccurate representations and warranties made by sellers or other factors.

• Liquidations resulting from casualty or condemnation.

• Payments made by Freddie Mac, as Guarantor, or GNMA under their guarantees of
principal (other than payments of scheduled principal).

Mortgages may be voluntarily prepaid in full or in part at any time, in most cases without payment of a
penalty. We cannot make any representation regarding the likely prepayment experience of the
Mortgages underlying any pass-through pool.

Mortgage prepayment rates are likely to fluctuate significantly over time. Prepayment rates are
influenced by a variety of economic, social and other factors, including local and regional economic
conditions, homeowner mobility and the availability of, and costs associated with, alternative
financing.

Such factors, which may be affected by our loan modification initiatives, include but are not
limited to prevailing mortgage interest rates, Mortgage characteristics, such as the geographic location
of the mortgaged properties, loan size, LTV ratios or year of origination, borrower characteristics (such
as credit scores) and equity positions in their houses, availability and convenience of refinancing,
prevailing servicing fee rates and the availability of our loan modification initiatives. In addition, the
rate of defaults and resulting repurchases of the Mortgages, and repurchases due to (i) breaches of
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representations and warranties by Mortgage sellers. (ii) servicing violations by Mortgage servicers
(presently, we have a backlog of such repurchase requests to Mortgage sellers and servicers),
(iii) modification, such as may occur upon a borrower’s successful completion of a trial period under
one of our loan modification initiatives, or (iv) refinancing as a result of an actual or imminent default
could also affect prepayment rates and adversely affect the yield on the Pass-Through Certificates.

The characteristics of particular Mortgages may also influence their principal payment rates. For
example, ARMs tend to have higher default rates than fixed rate Mortgages. In addition, the rate of
principal payments on Pass-Through Certificates backed by ARMs may be affected by changes in
scheduled amortization resulting from adjustments in the interest rates and monthly payment amounts
of the underlying ARMs.

Transfers of mortgaged properties also influence prepayment rates. The Mortgages underlying
fixed rate PCs generally include “due-on-transfer” clauses which provide that the holder of the
Mortgage may demand full payment of the Mortgage upon the transfer of the mortgaged property.
Freddie Mac, in most cases, requires mortgage servicers to enforce these clauses where permitted by
applicable law. The PC Offering Circular discusses this further. ARMs and Mortgages underlying
GNMA Certificates generally do not include due-on-transfer clauses.

If you are purchasing a Pass-Through Certificate backed by PCs, you should review the
discussion of prepayments and yields in the PC Offering Circular.

YIELDS

General

In general, your yield on any class of Pass-Through Certificates will depend on several variables,
including:

• The price you paid for that class.

• The rate of principal prepayments on the underlying Mortgages.

• The actual characteristics of the underlying Mortgages.

• In the case of adjustable rate Pass-Through Certificates, the levels of the interest rates on
the underlying ARMS, as adjusted from time to time.

You should carefully consider the yield risks associated with Pass-Through Certificates, including
these:

• If you purchase a class at a discount to its principal amount and the rate of principal
payments on the underlying Mortgages is slower than you expect, you will receive
payments over a longer period than you expect, so the yield on your investment will be
lower than you expect. This is especially true for a PO Class.

• If you purchase a class at a premium over its principal amount and the rate of principal
payments on the underlying Mortgages is faster than you expect, you will receive
payments over a shorter period than you expect, so the yield on your investment will be
lower than you expect.

• If you purchase an IO Class or any other class at a significant premium over its principal
amount and there are fast principal payments on the underlying Mortgages, you may not
even recover your investment in that class.
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• In general, the rate of Mortgage prepayments early in your investment has the greatest
effect on your yield to maturity. As a result, a negative effect on your yield produced by
principal prepayments at a higher (or lower) rate than you expect in the period
immediately following your purchase of a Pass-Through Certificate is not likely to be
offset by an equivalent reduction (or increase) in that rate in later periods.

• Mortgages tend to prepay fastest when prevailing interest rates are low. When this
happens, you may not be able to reinvest your principal payments in comparable securities
at as high a yield.

Yields of Floating Rate and Inverse Floating Rate Classes

If you invest in a Floating Rate or Inverse Floating Rate Class, you should consider the following
additional risks:

• If you own a Floating Rate Class, index levels lower than you expect could result in yields
lower than you expected, especially if the class coupon varies based on a multiple of the
index. Also, the class coupon of your class can never be higher than its stated maximum
rate, regardless of the level of the index. If you own an Interest Only Floating Rate Class,
you may not even recover your investment if the level of the applicable index is low or
Mortgage prepayments are fast.

• If you own an Inverse Floating Rate Class, index levels higher than you expect could result
in yields lower than you expected, especially if the class coupon varies based on a multiple
of the index. The class coupons of most Inverse Floating Rate Classes can fall as low as
0%. If you own an Interest Only Inverse Floating Rate Class, you may not even recover
your investment if the level of the applicable index is high or Mortgage prepayment rates
are fast.

• When mortgage interest rates are generally low, which usually results in faster
prepayments, the applicable index value may be high. On the other hand, when mortgage
interest rates are generally high, which usually results in slower prepayments, the
applicable index value could be low. Either of these scenarios could result in a lower than
expected yield on your Pass-Through Certificates.

• No index will remain constant at any value. Even if the average value of an index is
consistent with what you expect, the timing of any changes in that value may affect your
actual yield. In general, the earlier a change in the value of the applicable index, the greater
the effect on your yield. As a result, a negative effect on your yield produced by an index
value that is higher (or lower) than you expect early in your investment is not likely to be
offset by an equivalent reduction (or increase) in that value in later periods.

Yields of ARM Pass-Through Certificates

If you invest in adjustable rate Pass-Through Certificates, you should consider the following
additional risks:

• If the index levels used to adjust the underlying ARMs are lower than you expect, the yield
on your investment could be lower than you expect.
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• The interest rates on ARMs are subject to limits on the amount they can adjust on each
adjustment date. The total amount that an ARM can adjust may also be limited by lifetime
ceilings and, in some cases, lifetime floors.

• Class coupons for adjustable rate Pass-Through Certificates generally adjust monthly,
based on a weighted average of the interest rates on the underlying ARMs. The interest
rates on the underlying ARMs may adjust monthly, semi-annually, annually or at other
intervals. Moreover, there is a gap of several months from the publication of an applicable
index value until the interest rate of an ARM reflects that value. As a result, the class
coupon of your Pass-Through Certificates may not fully reflect current interest rates.

• Disproportionate principal payments, including prepayments, on ARMs that have
relatively low and high interest rates compared to the other ARMs in the same pool will
affect the level of the class coupons for the related Pass-Through Certificates, even if the
interest rates on those ARMs remain unchanged.

• When mortgage interest rates are generally low, which usually results in faster
prepayments, the index value may be high. On the other hand, when mortgage interest
rates are generally high, which usually results in slower prepayments, the index value
could be low. Either of these scenarios could result in a lower than expected yield on
adjustable rate Pass-Through Certificates.

• No index will remain constant at any value. Even if the average value of an index is
consistent with what you expect, the timing of any changes in that value may affect your
actual yield. In general, the earlier a change in the value of the applicable index, the greater
the effect on your yield. As a result, a negative effect on your yield produced by an index
value that is higher (or lower) than you expect early in your investment is not likely to be
offset by an equivalent reduction (or increase) in that value in later periods.

Payment Delay

The effective yield on any interest-bearing Pass-Through Certificate with a Payment Delay will be
less than the yield that its class coupon and purchase price would otherwise produce, because:

• On its first Payment Date, 30 days’ interest will be payable on the Pass-Through
Certificate even though interest began to accrue approximately 45 to 75 days earlier,
depending on its Payment Delay.

• On each Payment Date after the first, the interest payable on the Pass-Through Certificate
will accrue during its Accrual Period, which will end approximately 15 to 45 days before
that Payment Date, depending on its Payment Delay.

SUITABILITY

Pass-Through Certificates may not be suitable investments for you. You should consider the
following before you invest in Pass-Through Certificates.

• Pass-Through Certificates are not appropriate investments if you require a single lump sum
payment on a date certain, or if you require an otherwise definite payment stream.

• A market may not develop for the sale of some types of Pass-Through Certificates after
their initial issuance. Even if a market develops, it may not continue. As a result, you may
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not be able to sell your Pass-Through Certificates easily or at prices that will allow you to
realize your desired yield.

• The market values of your Pass-Through Certificates are likely to fluctuate, primarily in
response to changes in prevailing interest rates. Such fluctuations may result in significant
losses to you.

• The secondary markets for mortgage-related securities have experienced periods of
illiquidity in the past, and can be expected to do so in the future. Illiquidity can have a
severely negative effect on the prices of Pass-Through Certificates, especially those that
are particularly sensitive to prepayment, redemption or interest rate risk or that have been
structured to meet the investment needs of limited categories of investors. In addition,
illiquidity could result from our financial condition, the conservatorship, uncertainty
concerning our future structure, organization, or level of government support and market
perceptions or speculation.

• The Pass-Through Certificates of some classes may not be eligible to back Freddie Mac
REMIC classes or other Freddie Mac structured transactions. This may impair the liquidity
of those classes.

• Pass-Through Certificates are complex securities. Before investing in a Pass-Through
Certificate, you should be able, either alone or with a financial advisor, to evaluate the
information contained and incorporated in this Offering Circular and in the related
supplement. You should evaluate the information in the context of your personal financial
situation and your views on possible and likely interest rate and economic scenarios.

This Offering Circular does not describe all the possible risks of an investment in Pass-Through
Certificates that may result from your particular circumstances, nor does it project how Pass-Through
Certificates will perform under all possible interest rate and economic scenarios. You should purchase
Pass-Through Certificates only if you understand and can bear the prepayment, redemption, yield,
liquidity and market risks associated with your investment under a variety of interest rate and
economic scenarios. If you purchase Pass-Through Certificates, you need to have enough financial
resources to bear all the risks related to your Pass-Through Certificates.

TABULAR INFORMATION IN SUPPLEMENTS

In order to illustrate the effect of prepayments on classes of Pass-Through Certificates, the related
supplements may include tables that show the following information, in each case under various
prepayment and/or index scenarios:

• Pre-tax yields to maturity.

• Weighted average lives.

• Cash flows.

• Declining principal balances.

All of the tables shown in a supplement will be based on assumptions about the underlying
Mortgages. Because the Mortgages will have characteristics that differ from those assumed in
preparing any table, the actual weighted average lives, pre-tax yields, cash flows and declining
principal balances are likely to differ from those shown, even in the unlikely event that all the
underlying Mortgages were to prepay at the assumed rates.
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Yield Calculations

We calculate pre-tax yields by:

1. Determining the monthly discount rates (whether positive or negative) that, when applied
to the assumed stream of cash flows to be paid on a class, would cause the discounted
present value of those cash flows to equal the assumed purchase price of the class.

2. Converting the monthly rates to corporate bond equivalent (semiannual payment) rates.

These yield calculations do not take into account any variations in the interest rates at which you
might reinvest payments that you receive. Consequently, they will not reflect the return on any
investment when those reinvestment rates are considered.

Weighted Average Lives

The weighted average life of a security refers to the average amount of time that will elapse from
the date of its issuance until each dollar of principal has been repaid to the investor. The weighted
average lives of the classes of Pass-Through Certificates will depend primarily on the rate at which
principal is paid on the Mortgages. We calculate weighted average lives by:

1. Multiplying the assumed reduction, if any, in the principal balance on each Payment Date
by the number of years from the date of issuance to that Payment Date.

2. Summing the results.

3. Dividing the sum by the aggregate amount of the assumed reductions in principal balance.

Prepayment Models

Prepayments on pools of Mortgages can be measured based on a variety of prepayment models.
The models typically used in supplements for Pass-Through Certificates will be The Securities
Industry and Financial Markets Association’s standard prepayment (or “PSA”) model and the constant
prepayment rate (or “CPR”) model.

The PSA model assumes that:

• Mortgages will prepay at an annual rate of 0.2% in the first month after origination.

• The prepayment rate will increase by an annual rate of 0.2% per month up to the 30th
month after origination.

• The monthly prepayment rate will be constant at 6% per annum in the 30th and later
months.

This assumption is called “100% PSA.” For example, at 100% PSA, mortgages with a loan age of
three months (mortgages in their fourth month after origination) are assumed to prepay at an annual
rate of 0.8%. “0% PSA” assumes no prepayments; “50% PSA” assumes prepayment rates equal to
0.50 times 100% PSA; “200% PSA” assumes prepayment rates equal to 2.00 times 100% PSA; and so
forth.

The CPR model assumes an annual constant mortgage prepayment rate each month relative to the
then outstanding principal balance of a pool of mortgages for the life of that pool. For example, at
6% CPR, the CPR model assumes that the monthly prepayment rate will be constant at 6% per annum.
(For mortgages in their 30th and later months, 6% CPR corresponds to 100% PSA.)
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Neither the PSA nor the CPR model describes historical prepayment experience or can predict the
prepayment rate of any actual mortgage pool.

Even though the tables in a supplement will use assumed Mortgage prepayment rates, the
underlying Mortgages will not prepay at a constant rate until maturity, nor will all of those Mortgages
prepay at the same rate. You must make an independent decision regarding the appropriate principal
prepayment scenarios to use in deciding whether to purchase Pass-Through Certificates.

THE PASS-THROUGH TRUST AGREEMENT

Under the Pass-Through Certificates Master Trust Agreement dated the same date as this Offering
Circular, as Depositor, we transfer and deposit assets that we have acquired into various Pass-Through
Pools. As Administrator, on behalf of the Trustee, we create and issue Pass-Through Certificates under
the Pass-Through Certificates Master Trust Agreement and the related “Terms Supplement” for each
offering of Pass-Through Certificates. For any particular offering, the Pass-Through Certificates
Master Trust Agreement and the applicable Terms Supplement together constitute the “Pass-Through
Trust Agreement.”

The following summary describes various provisions of the Pass-Through Trust Agreement. This
summary is not complete. You should refer to the Pass-Through Trust Agreement if you would like
further information about its provisions. You can obtain copies of the Pass-Through Trust Agreement,
including any Terms Supplements, from our Investor Inquiry Department as shown under Additional
Information. Your receipt and acceptance of a Pass-Through Trust Certificate constitutes your
unconditional acceptance of all the terms of the Pass-Through Trust Agreement.

TRANSFER OF ASSETS TO PASS-THROUGH POOL

The assets deposited in each Pass-Through Pool will be identified to that Pass-Through Pool in
our corporate records. As Trustee, we will hold legal title to the assets, directly or through our agent,
for the benefit of each Pass-Through Pool and the Holders of the related Pass-Through Certificates.

VARIOUS MATTERS REGARDING FREDDIE MAC

Freddie Mac in its Corporate Capacity

Freddie Mac, in its corporate capacity, and its directors, officers, employees and agents will not be
liable to Holders for any action taken or omitted in good faith or for errors in judgment. However, they
will not be protected against any liability that results from their willful misfeasance, bad faith, gross
negligence or reckless disregard of their obligations.

The Pass-Through Trust Agreement requires Freddie Mac, as Administrator, to administer Pass-
Through Pool assets using the same standards as for similar assets that it owns. Holders will not be
able to direct or control Freddie Mac’s actions under the Pass-Through Trust Agreement, unless an
Event of Default occurs.

Except with regard to its guarantee obligations or other payment obligations, Freddie Mac will not
be liable for any Holder’s direct damages unless Freddie Mac has failed to exercise the same degree of
ordinary care that it exercises in the conduct of its own affairs. Freddie Mac will not be liable for any
Holder’s consequential damages.

In addition, Freddie Mac need not appear in any legal action that is not incidental to its
responsibilities under the Pass-Through Trust Agreement and that we believe may result in any
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expense or liability. However, Freddie Mac may undertake any legal action that we believe is
necessary or desirable in the interests of the Holders. Freddie Mac will bear the legal costs of any such
action.

Freddie Mac may acquire all or part of the Pass-Through Certificates of any class. Except as
described under Rights Upon Event of Default and Voting Rights below, Pass-Through Certificates we
hold will be treated the same as Pass-Through Certificates of the same class held by other Holders.

The Pass-Through Trust Agreement will be binding upon any successor to Freddie Mac.

Custodial Account

We are responsible as the Administrator under the Pass-Through Trust Agreement for certain
duties.

As Administrator, we hold funds that are received from the assets and used to pay Holders in an
account or accounts separate from our own corporate funds. Such separate account(s), collectively, are
called the custodial account and funds held in the custodial account are held in trust for the benefit of
Holders of Pass-Through Certificates. The custodial account is the account from which Holders are
paid. Amounts on deposit in the custodial account may be commingled with funds for all Pass-Through
Pools and for other Freddie Mac mortgage securities (and temporarily with other collections on
Mortgages) and are not separated on a Pass-Through Pool by Pass-Through Pool basis. As
Administrator, we are entitled to investment earnings on funds on deposit in the custodial account and
we are responsible for any losses. Holders are not entitled to any investment earnings from the
custodial account. We may invest funds in the custodial account in eligible investments set forth in the
Pass-Through Trust Agreement prior to distribution to Holders.

Certain Matters Regarding Our Duties as Trustee

We serve as Trustee under each Pass-Through Trust Agreement. We may resign from our duties
as Trustee under the Pass-Through Trust Agreement upon providing 90 days’ advance written notice.
Our resignation would not become effective until a successor has assumed our duties. Even if our
duties as Trustee under the Pass-Through Trust Agreement terminate, we still would be obligated
under our guarantee.

Under the Pass-Through Trust Agreement, the Trustee may consult with and rely on the advice of
counsel, accountants and other advisors, and the Trustee will not be responsible for errors in judgment
or for anything it does or does not do in good faith if it so relies. This standard of care also applies to
our directors, officers, employees and agents. We are not required, in our capacity as Trustee, to risk
our funds or incur any liability if we do not believe those funds are recoverable or we do not believe
adequate indemnity exists against a particular risk. This does not affect our obligations as Guarantor.

We are indemnified by each Pass-Through Pool for actions we take in our capacity as Trustee in
connection with the administration of that Pass-Through Pool. Officers, directors, employees and
agents of the Trustee are also indemnified by each Pass-Through Pool with respect to that Pass-
Through Pool. Nevertheless, neither we nor they will be protected against any liability if it results from
willful misfeasance, bad faith or gross negligence or as a result of reckless disregard of our duties. The
Trustee is not liable for consequential damages.

The Pass-Through Trust Agreement provides that the Trustee or the Administrator, on its behalf,
may, but is not obligated to, undertake any legal action that it deems necessary or desirable in the
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interests of Holders. The Trustee or the Administrator, on its behalf, may be reimbursed for the legal
expenses and costs of the action from the assets of the Pass-Through Pool. Any such reimbursement
will not affect our guarantee obligations.

Potential Conflicts of Interest

In connection with the Pass-Through Certificates that we issue, we are acting in multiple roles —
Trustee, Depositor, Administrator and Guarantor. Further, we act in these same roles with respect to
the PCs that we issue. The PC Trust Agreement provides that in determining whether a Mortgage shall
be repurchased from the related PC pool, we may in our capacities as Administrator and Guarantor of
our PCs consider factors as we deem appropriate, including the reduction of administrative costs (in the
case of the Administrator) and possible exposure under our guarantee (in the case of the Guarantor).
There is no independent third party engaged with respect to the PCs or Pass-Through Certificates to
monitor and supervise our activities in our various roles. In connection with our roles as Administrator
and Guarantor of the PCs that we issue, we may take certain actions with respect to Mortgages that
may adversely affect Pass-Through Certificate Holders. For example, we may repurchase, or direct
sellers or servicers to repurchase, Mortgages from PC Pools in certain situations. A Mortgage
repurchase will be treated as a prepayment in full of the Mortgage being repurchased and will increase
the prepayment speeds of Pass-Through Certificates. See Risk Factors — Prepayment and Yield
Factors — Substantial repurchases of seriously delinquent Mortgages could materially affect the
prepayment rates of the assets backing your Pass-Through Certificates.

EVENTS OF DEFAULT

“Events of Default” under the Pass-Through Trust Agreement are:

• Any failure by Freddie Mac, as Guarantor or Administrator, to pay principal or interest
that lasts for 30 days.

• Any failure by Freddie Mac, as Guarantor or Administrator, to perform in any material
way any other obligation under the Pass-Through Trust Agreement, if the failure lasts for
60 days after Freddie Mac receives written notice from the Holders of at least 60% of the
outstanding principal or notional principal amount of an affected class.

• Specified events of bankruptcy, insolvency or similar proceedings involving Freddie Mac,
including the appointment of a receiver, liquidator, assignee, custodian or sequestrator or
similar official for Freddie Mac (but not including the appointment of a conservator or
similar official for Freddie Mac).

RIGHTS UPON EVENT OF DEFAULT

If an Event of Default under a Pass-Through Trust Agreement is not remedied, the Holders of at
least 50% of the outstanding principal or notional principal amount of any affected class of Pass-
Through Certificates may remove Freddie Mac as Administrator and nominate a successor as to that
Pass-Through Pool. That nominee will replace Freddie Mac as Administrator unless Freddie Mac
objects within ten days after the nomination. In that event, either Freddie Mac or anyone who has been
a bona fide Holder of an affected class for at least six months may ask a court to appoint a successor.
The court may then appoint a successor Administrator. Any such removal will not affect Freddie Mac’s
guarantee obligations.
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In addition, Freddie Mac may be removed as Trustee if an Event of Default has occurred with
respect to a Pass-Through Pool. In that case, we can be removed and replaced by a successor trustee as
to an affected Pass-Through Pool by Holders owning not less than 50% of the outstanding principal or
notional principal amount of any affected Class of Pass-Through Certificates.

For these purposes Pass-Through Certificates held by Freddie Mac will be disregarded.

The rights provided to Holders of Pass-Through Certificates under the Pass-Through Trust
Agreement as described above may not be enforced against FHFA, or enforcement of such rights may
be delayed, if we are placed into receivership. The Pass-Through Trust Agreement provides that upon
the occurrence of an Event of Default, which includes the appointment of a receiver, Holders have the
right to replace Freddie Mac as Trustee and Administrator if the requisite percentage of Holders of an
affected class of Pass-Through Certificates consent. The Reform Act prevents Holders from enforcing
their rights to replace Freddie Mac as Trustee and Administrator if the Event of Default arises solely
because a receiver has been appointed. The Reform Act also provides that no person may exercise any
right or power to terminate, accelerate or declare an event of default under certain contracts to which
Freddie Mac is a party, or obtain possession of or exercise control over any property of Freddie Mac,
or affect any contractual rights of Freddie Mac, without the approval of FHFA, as receiver, for a period
of 90 days following the appointment of FHFA as receiver.

Under the Purchase Agreement between Treasury and us, Holders of Pass-Through Certificates
are given certain limited rights against Treasury under the following circumstances: (i) we default on
our guarantee payments, (ii) Treasury fails to perform its obligations under its funding commitment,
and (iii) we and/or the Conservator are not diligently pursuing remedies in respect of that failure. In
that case, the Holders of an affected class of Pass-Through Certificates may file a claim in the U.S.
Court of Federal Claims for relief requiring Treasury to fund to us up to the lesser of (1) the amount
necessary to cure the payment default and (2) the lesser of (a) the amount by which our total liabilities
exceed our total assets, as reflected on our balance sheet prepared in accordance with generally
accepted accounting principles, and (b) the maximum amount of Treasury’s funding commitment
under the Purchase Agreement less the aggregate amount of funding previously provided under this
commitment. The enforceability of such rights has been confirmed by the Office of Legal Counsel of
the U.S. Department of Justice in an opinion dated September 26, 2008.

VOTING RIGHTS

Except in limited circumstances following an Event of Default, no Holder of a Pass-Through
Certificate has any right to vote or to otherwise control in any manner the management and operation
of any Pass-Through Pool. In addition, Holders may institute legal actions and proceedings with
respect to the Trust Agreement or the Pass-Through Certificates only in limited circumstances, and no
Holder has the right to prejudice the rights of any other Holder under the Trust Agreement or to seek
preference or priority over any other Holder.

VOTING UNDER ANY PC OR REMIC AGREEMENT

Holders of PCs and Freddie Mac REMIC classes have various rights under the agreements
governing their securities. If a default occurs under one of these agreements, holders of a specified
percentage of the affected PCs or REMIC classes may seek to remove Freddie Mac under that
agreement. As Trustee, we will hold the PCs and REMIC classes that back Pass-Through Certificates.
However, the Pass-Through Trust Agreement generally allows the Holders of the Pass-Through
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Certificates, rather than Freddie Mac, to act if an event of default occurs under the related PC or
REMIC agreement. For this purpose, the Holders of Pass-Through Certificates will be treated as the
holders of the affected PC or REMIC class in proportion to the outstanding principal amounts of their
Pass-Through Certificates.

The rights provided to holders of PCs and REMIC classes under the agreements governing those
securities and the rights of Holders of the Pass-Through Certificates under the underlying agreements
are also subject to the limitations of the Reform Act, as described above.

Holders of PCs and Freddie Mac REMIC classes also have the right to consent to certain
amendments to their governing agreements. The Pass-Through Trust Agreement provides that, as the
holder of a PC or REMIC class that backs Pass-Through Certificates, Freddie Mac, as Trustee, may
consent to such an amendment. However, if the amendment would adversely affect in any material
way the interests of the Holders of Pass-Through Certificates, Freddie Mac may not agree to it unless
Holders of at least 50% of the outstanding principal or notional principal amount of each affected class
consent in writing. Despite this rule, Freddie Mac may amend an agreement governing Mortgage
Participation Certificates, without the consent of Holders, if the amendment changes Freddie Mac’s
procedures for calculating payments or passing through prepayments on Mortgage Participation
Certificates that back Pass-Through Pools formed after September 1, 1995. See the PC Offering
Circular for information about payments on Mortgage Participation Certificates.

AMENDMENT

Freddie Mac and the Trustee may amend the Pass-Through Trust Agreement without the consent
of any Holder or Holders to:

• Cure any ambiguity or to correct or add to any provision in the Pass-Through Trust
Agreement, if the amendment does not adversely affect Holders in any material way.

• Maintain the qualification of any Pass-Through Pool as a grantor trust under the Internal
Revenue Code of 1986 (the “Code”).

• Avoid the imposition of any state or federal tax on a Pass-Through Pool.

With the written consent of the Holders of at least 50% of the then outstanding principal or
notional principal amount of any affected class, Freddie Mac and the Trustee also may amend the Pass-
Through Trust Agreement in any other way. However, unless each affected Holder consents, Freddie
Mac and the Trustee may not amend the Pass-Through Trust Agreement to impair the rights of Holders
to receive payments (including guarantee payments) when due or to sue for any payment that is
overdue.

To the extent that any provisions of the Pass-Through Trust Agreement differ from the provisions
of any of our previous agreements governing Pass-Through Certificates, the Pass-Through Trust
Agreement will be deemed to amend those prior agreements if such change would not require the
consent of Holders under the terms of those prior agreements.

GOVERNING LAW

The Pass-Through Trust Agreement is to be interpreted in accordance with federal law. If there is
no applicable federal precedent and if the application of New York law would not frustrate the
purposes of the Freddie Mac Act, the Pass-Through Trust Agreement or any Pass-Through Certificate
transaction, then New York law will be deemed to reflect federal law.
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CERTAIN FEDERAL INCOME TAX CONSEQUENCES

GENERAL

The following is a general discussion of the material federal income tax consequences relating to
the purchase, ownership and transfer of Pass-Through Certificates. It does not address all the federal
income tax consequences that may apply to particular categories of investors. Some investors may be
subject to special rules. The tax laws and other authorities for this discussion are subject to change
or differing interpretations, and any change or interpretation may apply retroactively. You
should consult your own tax advisors to determine the federal, state, local and any other tax
consequences that may be relevant to you.

Although Freddie Mac is a government-sponsored enterprise, neither the Pass-Through
Certificates nor the income received from them is exempt from federal income, estate or gift taxes
under the Code. Further, neither the Code nor the Freddie Mac Act exempts the Pass-Through
Certificates or income on them from taxation by any state, any United States possession or any local
taxing authority.

If you exchange assets for Pass-Through Certificates (or for Pass-Through Certificates and cash)
you may be required to recognize gain or loss on the exchange. If you enter into such an exchange, you
should consult your own tax advisors about this matter.

We will report income on the Pass-Through Certificates to the Internal Revenue Service (the
“Service”) and to Holders of Pass-Through Certificates based, in part, on the final Treasury
Regulations under Sections 1271-1275 of the Code (the “OID Regulations”).

The federal income tax treatment of some classes of Pass-Through Certificates depends on the
treatment of those classes under the “stripped bond” rules of Section 1286 of the Code. Debt
instruments can be characterized in various ways under the stripped bond rules, including the possible
application of the regulations governing contingent payment obligations. Because of this uncertainty
and the relationship between the stripped bond rules and the contingent payment obligation rules, you
should consult your own tax advisors regarding the proper tax treatment of these Pass-Through
Certificates. The tax information we will provide for Pass-Through Certificates will assume that the
contingent payment obligation rules are not applicable.

We will treat Stripped Giant Certificates and Stripped Interest Certificates (each, for tax purposes,
a “Strip”) according to the rules discussed below under Strips. Also, if a class of Strips backs a Pass-
Through Certificate, the same rules may apply indirectly to that Pass-Through Certificate. We will
describe this in the applicable supplement.

The arrangements under which Giant Certificates, Strips, SPCs and CPCs are created and sold and
the related Pass-Through Pools are administered will be classified as grantor trusts under subpart E,
part I of subchapter J of the Code and not as associations taxable as corporations.

If you own a Giant Certificate or a SPC, you will be treated for federal income tax purposes as the
owner of a pro rata undivided interest in each of the assets of the related Pass-Through Pool, subject to
the discussion below under Giant Certificates — Application of the Stripped Bond Rules.

If you own a Strip, you will be treated for federal income tax purposes as the owner of the right to
receive payments of principal and/or interest, as applicable, on the assets in the related Pass-Through
Pool.

41



Tax Status

Giant Certificates generally will be considered to represent “loans . . . secured by an interest in
real property” within the meaning of Section 7701(a)(19)(C)(v) of the Code and “real estate assets”
within the meaning of Section 856(c)(5)(B) of the Code. Interest income from the Giant Certificates
generally will be considered to represent “interest on obligations secured by mortgages on real
property” within the meaning of Section 856(c)(3)(B) of the Code. In the event that any Mortgage has
an LTV ratio in excess of 100 percent (that is, the principal amount of any Mortgage exceeds the fair
market value of the real property securing it), it is not certain whether or to what extent such
Mortgages would qualify as loans secured by an interest in real property for purposes of
Section 7701(a)(19)(C)(v) of the Code. Even if the property securing the Mortgage does not meet this
test, the Giant Certificates will be treated as “obligations of a corporation which is an instrumentality
of the United States” within the meaning of Section 7701(a)(19)(C)(ii) of the Code. Thus, the Giant
Certificates will be a qualifying asset for a domestic building and loan association. Additionally, if any
Mortgage has an LTV ratio in excess of 100%, interest income on the excess portion of the Mortgage
will not be “interest on obligations secured by mortgages on real property” within the meaning of
Section 856(c)(3)(B) of the Code and such excess portion of the Mortgage will not be a “real estate
asset” within the meaning of Section 856(c)(5)(B) of the Code. The excess portion will represent a
“Government security” within the meaning of Section 856(c)(4)(A) of the Code. If a Giant Certificate
contains a Mortgage with an LTV ratio in excess of 100%, a holder that is a real estate investment trust
should consult its tax advisor concerning the appropriate tax treatment of such excess portion.

Under Treasury regulations applicable to a REMIC, Giant Certificates will generally be treated as
“qualified mortgages” within the meaning of Section 860G(a)(3)(A) of the Code (and not other
statutes) only if the underlying Mortgages have an LTV ratio of 125% or less at either (i) the time the
Mortgages were originated (which includes the time of any “significant modification” of such
Mortgages) or (ii) the time a sponsor contributes such Mortgages to a REMIC. Accordingly, any
Mortgage with an LTV ratio in excess of 125% at origination (including at the time of any “significant
modification” of such Mortgage) generally would not be considered a “qualified mortgage” for
purposes of the REMIC rules unless the LTV ratio has decreased to 125% or below at the time such
Mortgage is contributed by a sponsor to a REMIC. If a Giant Certificate contains a Mortgage with an
LTV ratio in excess of 125%, a holder that is a REMIC should consult its tax advisor concerning the
tax consequences of transferring such Giant Certificate to a REMIC.

Although there is no specific precedent and the characterization of the Strips is not entirely free
from doubt, the Strips generally should be considered to represent “loans . . . secured by an interest in
real property” within the meaning of Section 7701(a)(19)(C)(v) of the Code and “real estate assets”
within the meaning of Section 856(c)(5)(B) of the Code, and original issue discount and interest from
the Strips generally should be considered to represent “interest on obligations secured by mortgages on
real property” within the meaning of Section 856(c)(3)(B) of the Code. In the event that some portion
of a Strip is backed by a Mortgage with an LTV ratio in excess of 100%, it is not certain whether or to
what extent such Mortgages would qualify as loans secured by an interest in real property for purposes
of Section 7701(a)(19)(C)(v) of the Code. Even if the property securing the Mortgage does not meet
this test, the Strips should be treated as “obligations of a corporation which is an instrumentality of the
United States” within the meaning of Section 7701(a)(19)(C)(ii) of the Code. Thus, the Strips should
be a qualifying asset for a domestic building and loan association. Additionally, if any Mortgage has an
LTV ratio in excess of 100%, a portion of the interest income on the Strip that is attributable to that
Mortgage will not be “interest on obligations secured by mortgages on real property” within the
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meaning of Section 856(c)(3)(B) of the Code and a portion of the Strip that is attributable to that
Mortgage will not be a “real estate asset” within the meaning of Section 856(c)(5)(B) of the Code. The
portion of a Strip that does not qualify as a “real estate asset” within the meaning of
Section 856(c)(5)(B) of the Code should represent a “Government security” within the meaning of
Section 856(c)(4)(A) of the Code. If a portion of a Strip is backed by a Mortgage with an LTV ratio in
excess of 100%, a holder that is a real estate investment trust should consult its tax advisor concerning
the appropriate tax treatment of such portion. Further, if any Mortgage has an LTV ratio in excess of
125%, such Mortgage generally would not constitute a qualifying asset of a REMIC unless the LTV
ratio of such Mortgage has decreased to 125% or less at the time such Mortgage is contributed by a
sponsor to a REMIC. If a Strip is backed by a Mortgage with an LTV ratio in excess of 100%, a holder
that is a real estate investment trust should consult its tax advisor concerning the appropriate tax
treatment of such excess portion. If a Strip is backed by a Mortgage with an LTV ratio in excess of
125%, a holder that is a REMIC should consult its tax advisor concerning the tax consequences of
transferring such Strip to a REMIC.

GIANT CERTIFICATES

General

If you own Giant Certificates, you generally must report on your federal income tax return your
pro rata share of the entire income from the Mortgages underlying the assets in the related Pass-
Through Pool, in accordance with your method of accounting. Income generally will include gross
interest income at the interest rates on the Mortgages and incidental fees, if any. If you own a Giant PC
backed by Freddie Mac REMIC securities, you should review the related supplement to this Offering
Circular for a description of the underlying Freddie Mac REMIC securities, and the offering
documents related to such Freddie Mac REMIC securities for a description of the federal income tax
consequences of owning such securities.

You generally will be able to deduct, under Section 162 or 212 of the Code, your pro rata share of
servicers’ fees or any Freddie Mac or GNMA guarantee fees, including incidental fees paid by the
borrowers and retained by the servicers, Freddie Mac or GNMA, and all administrative and other
expenses of the Pass-Through Pool in accordance with your method of accounting. The Code limits the
deductions for these miscellaneous itemized deductions for some investors.

Discount and Premium

If you purchase a Giant Certificate, you will be treated as purchasing an interest in each of the
underlying Mortgages at a price determined by allocating the purchase price paid for that Giant
Certificate among the Mortgages in proportion to their fair market values at the time of purchase. To
the extent that the portion of the purchase price allocated to a Mortgage is less than or greater than the
portion of the principal balance of the Mortgage allocated to the Giant Certificate, the interest in the
Mortgage will be deemed to have been acquired with discount or premium, respectively. The treatment
of any discount will depend on whether the discount represents original issue discount or market
discount.

You should consult your own tax advisors to determine whether Section 1272(a)(6) of the Code,
as expanded by the Taxpayer Reform Act of 1997, could affect the accrual of discount or amortization
of premium on your Giant Certificates or otherwise affect the tax accounting for your Giant
Certificates.
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If you recognize gain or loss attributable to discount or premium that is not characterized as
original issue discount, market discount or amortizable bond premium (described below), your gain or
loss will be treated as capital gain or loss if the Giant Certificate is held as a capital asset.

Original Issue Discount. You will be required to report as ordinary income your pro rata share
of any original issue discount related to the Mortgages underlying the Giant Certificate pursuant to
Sections 1271-1273 and 1275 of the Code. Original issue discount may arise as a result of initial
incentive or “teaser” interest rates on ARMs or points charged at origination. You will be required to
accrue original issue discount into current income only if it exceeds a de minimis amount. The
Mortgages also would be subject to the original issue discount rules if, as discussed below, the
“stripped bond” provisions of the Code were determined to be applicable.

Freddie Mac intends to treat any negative amortization on an ARM underlying a Giant Certificate
as original issue discount. You will be required to include any resulting deferred interest in income in
the period in which it accrues.

Market Discount. The market discount rules of Sections 1276-1278 of the Code will apply to
treat market discount in excess of a de minimis amount as ordinary income. You must recognize
accrued market discount to the extent of gain realized on disposition or to the extent of principal
payments that you receive. The market discount rules provide that:

• Market discount will be considered to accrue under a straight-line method unless you elect
to calculate it under a constant yield method.

• Interest that you paid or that accrues on indebtedness that you incurred or continued to
purchase or carry Mortgages acquired at a market discount will be allowed as a deduction
only to the extent that such interest, reduced by the interest on the Mortgages includible in
income, including original issue discount, is greater than the market discount that accrued
but was not taken into account during the taxable year such interest was paid or accrued.
Any such interest expense that is deferred will, in general, be allowed as a deduction when
the related market discount income is recognized.

• Alternatively, you may elect to include market discount in income currently, under either a
straight-line method or a constant yield method, on all market discount obligations you
hold except those acquired in taxable years before the year of the election. An election to
include market discount as income currently can be revoked only with the Service’s
consent. In this event, the rules about ordinary income on disposition and interest deferral
discussed above will not apply.

The exact application of the market discount rules is not clear.

Premium. If you have purchased your interest in any Mortgage at a premium, the premium may
be amortizable under a constant yield method at your election under Section 171 of the Code. The
premium is treated as an offset to interest income includable with respect to the Mortgage. An election
to amortize premium will apply to all debt instruments you hold at the beginning of the tax year for
which you make the election and to all such instruments acquired after the election. An election to
amortize premium can be revoked only with the Service’s consent.

Constant Yield Election. You may elect to include in gross income all interest that accrues on a
Mortgage by using the constant yield method. For purposes of this election, interest would include
stated interest, de minimis original issue discount, original issue discount, de minimis market discount
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and market discount, as adjusted by any premium. You should consider the relationship between this
election and the elections described above under Market Discount and Premium.

Sale or Exchange of a Giant Certificate

If you sell a Giant Certificate, you will recognize gain or loss equal to the difference between your
adjusted tax basis in the Giant Certificate and the amount you realized in the sale (not including
amounts attributable to accrued and unpaid interest, which will be treated as ordinary interest income).

In general, your adjusted tax basis in the Giant Certificate will equal what you paid for the Giant
Certificate, plus the amount of any discount income you previously reported on the Giant Certificate,
less the amount of any premium you previously offset against interest income on the Giant Certificate
and the amount of any principal payments you received on it.

You must report accrued but unrecognized market discount as ordinary income, but your gain or
loss otherwise will be a capital gain or loss if you held the Giant Certificate as a capital asset. The
capital gain or loss will be long-term or short-term, depending on whether you owned the Giant
Certificate for the long-term capital gain holding period (currently more than one year). Capital gains
of individuals with respect to capital assets held for more than one year may be eligible for reduced
rates of taxation. The deductibility of capital losses is subject to limitations.

Application of the Stripped Bond Rules

When we issue a class of Giant Certificates, Revenue Ruling 71-399, 1971-2 C.B. 433, issued to
us by the Service, indicates that any difference between interest payable at the mortgage interest rate
and the sum of (a) interest payable at the class coupon plus (b) fees applicable to the Mortgages
(servicers’ fees or any Freddie Mac or GNMA guarantee fees) should be accounted for as discount
income or premium expense. If such sum exceeds the mortgage interest rate, the difference is
characterized as “discount” and considered additional gross income. If such sum is less than the
mortgage interest rate, the net difference is characterized as “premium expense.”

In Revenue Ruling 71-399, the Service ruled that discount income is to be included as ordinary
income in accordance with the beneficial owner’s method of accounting, and that premium expense
may be deductible in accordance with applicable rules. The Service, however, may contend that by
reason of enactment of the stripped bond rules of Section 1286 of the Code (or its predecessor,
Section 1232B), Revenue Ruling 71-399 is no longer applicable in characterizing such difference.

The Service has issued guidance taking the position that, when mortgages are sold and the
servicer is entitled to receive amounts that exceed reasonable compensation for the mortgage servicing
to be performed, the mortgages are treated as stripped bonds within the meaning of Section 1286 of the
Code. If this treatment applies, you would not be treated as having a pro rata undivided interest in the
underlying Mortgages, but rather you would be treated as owning “stripped bonds” to the extent of
your share of principal payments and “stripped coupons” to the extent of the class coupon plus
reasonable servicing fees and guarantee fees. The consequences of this characterization are described
below under Strips.

The Service has also issued guidance providing that a purchaser of a mortgage that is a stripped
bond must treat it as a market discount bond if the amount of original issue discount on the stripped
bond is considered to be zero after application of the de minimis rule of Section 1273(a)(3) of the Code
or if the annual stated rate of interest payable on the stripped bond is 100 basis points or less below the
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annual stated rate of interest payable on the mortgage. These conditions apparently are based on the
premise that the interest payments which remain associated with the stripped bond are treated, for
purposes of the original issue and market discount provisions of the Code, as stated interest payable
with respect to the stripped bond. If these conditions are met, you would be required to account for any
market discount in accordance with the rules for market discount as described above under Discount
and Premium.

It is unclear whether the position taken by the Service in the guidance would be upheld if
challenged.

STRIPS

General

Under Section 1286 of the Code, “stripped bonds” are created as a result of the separation of the
ownership of the right to receive some or all interest payments on an obligation from the right to
receive some or all of the principal payments. If you own a Strip, you will be considered to own the
following:

• Stripped bonds, to the extent of your share of principal payments on the underlying assets.

• Stripped coupons, to the extent of your share of interest payments on the underlying assets.

Section 1286 treats a stripped bond or a stripped coupon, for purposes of applying the original
issue discount rules, as a debt instrument issued with original issue discount on the date that you
purchase the stripped interest. While it is unclear whether the original issue discount calculations
described below should be done separately for each principal and/or interest payment on a Strip, or by
treating all such payments as if they were made on a single debt instrument, we intend to treat a Strip
as a single debt instrument for purposes of information reporting.

Determination of Income on Strips

You must include original issue discount on each Strip in your ordinary income for federal
income tax purposes as it accrues, which may be prior to receipt of the cash attributable to such
income. You must include this in accordance with a constant yield method that takes into account the
compounding of interest. Although not free from doubt (see Possible Alternative Characterizations),
the amount of original issue discount you are required to include in your income in any taxable year
likely will be computed as described below. This computation will:

• Use the prepayment rate assumed in pricing the transaction as stated in the applicable
supplement (the “Pricing Speed”).

• With respect to certain Strips that are Floating Rate or Inverse Floating Rate Classes,
project a level of future payments by assuming that the variable rate is a fixed rate equal to
the value of the variable rate as of the date of the applicable supplement. The supplement
will identify those Strips as to which this assumption applies. In the case of other Strips
that include rights to variable interest payments, however, these rules will apply by
assuming that the variable rate is a fixed rate that reflects the overall yield that is
reasonably expected for the relevant Strip (which in many instances will also equal the
value of the variable rate as of the date of the applicable supplement).

• Require periodic adjustments to take into account actual prepayment experience.
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Generally, if you own a Strip, you must include in your gross income the sum of the “daily
portions,” as defined below, of the original issue discount on the Strip for each day that you own it,
including the date you purchased it, but not including the date you dispose of it.

You can determine the daily portions of original issue discount as follows:

1. Calculate the original issue discount that accrues during each month or, if applicable, the
shorter period from the date of purchase to the end of the first month. For each period, you
do this by:

• Adding:

•• the present values at the end of the month of any payments to be received in future
months, using the Pricing Speed (by using as a discount rate the yield to maturity
of the Strip, as described below), and

•• any payments included in the stated redemption price of the Strip received during
such month.

• Subtracting from the above sum the “adjusted issue price” of the Strip at the beginning
of the month.

•• The adjusted issue price of a Strip at the beginning of the first month, or shorter
period, is its issue price.

•• The adjusted issue price of a Strip at the beginning of a month following the first
month or shorter period is the adjusted issue price at the beginning of the
immediately preceding month plus the amount of original issue discount allocable
to that preceding month and minus the amount of any payment included in the
stated redemption price made at the end of or during that preceding month and the
amount of any loss recognized at the end of that preceding month.

2. Divide the original issue discount accruing during that month, or shorter period, by the
number of days in the period.

The yield used in making these calculations should be the monthly rate (assuming monthly
compounding) determined as of the date of purchase that, if used in discounting the remaining
payments on the portion of the underlying Mortgages allocable to the Strip, would cause the present
value of those payments to equal your purchase price of the Strip.

It is not clear whether the Pricing Speed would be determined at the time you purchase the Strip
or at the time the Strips are created and first sold. The Pricing Speed that we will use for purposes of
information reporting will be the same for each class of Strips backed by the same pass-through pool,
and will be determined based upon conditions at the time of the initial creation and sale of the related
Strips.

Under the method for calculating the accrual of original issue discount described above, the rate at
which you recognize original issue discount on a Strip and, in the case of an IO Class, the amount of
such original issue discount depend on the actual rate of prepayment of the underlying Mortgages and
the relative amount of principal and interest on each Mortgage represented by the Strip.

If the method for computing income for any particular month results in a negative amount, you
may be entitled to deduct such amount as a loss only against future income from the Strip. However,
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you should be entitled to deduct a loss to the extent that your remaining basis would otherwise exceed
the maximum amount of future payments which you are entitled to receive (determined by assuming
that no future prepayments will occur on the underlying Mortgages).

Treatment of Servicing Fee for Federal Income Tax Purposes

For purposes of tax reporting, either of the following amounts will be allocated to related classes
of Strips, based on relative amounts of original issue discount accrued during each accrual period on
each class:

• The excess of the interest paid on the Mortgages over the aggregate interest payable on the
related Strips.

• The portion of that excess that represents reasonable servicing fees, as described above
under Giant Certificates — Application of the Stripped Bond Rules.

If you own a Strip, you will be entitled to deduct each year, in accordance with your method of
accounting, the amount of the servicing fee allocated to you to the same extent as if you paid the
amount of the servicing fee directly. The Code limits the deductions for such servicing fees for some
investors.

Sale of a Strip

If you sell a Strip, you will recognize a gain or loss equal to the difference, if any, between the
amount realized and your adjusted basis in the Strip. The gain or loss will be a capital gain or loss if
you held the Strip as a capital asset. The capital gain or loss will be long-term or short-term, depending
on whether you owned the Strip for the long-term capital gain holding period (currently more than one
year). In general, your adjusted basis in the Strip will equal the amount you paid for the Strip, plus the
amount of original issue discount you previously reported on the Strip, minus the amount of any
payments included in the stated redemption price of the Strip received by you and the amount of any
losses previously recognized by you with respect to the Strip.

Possible Alternative Characterizations

The Service could assert that you must use a method other than the one described above to
determine the accrual of original issue discount on a Strip. For example, the Service might require that
original issue discount for a month be calculated under the method described above except that both
the yield and the remaining payments should be determined by assuming no further prepayments of the
Mortgages.

Further, the characterizations of Strips discussed above are not the only possible interpretations of
the applicable Code provisions. For example, if you own a Strip, you may be treated as the owner of:

• One installment obligation consisting of the Strip’s pro rata share of the payments
attributable to principal on each Mortgage and a second installment obligation consisting
of the Strip’s pro rata share of the payments attributable to interest on each Mortgage.

• As many stripped bonds or stripped coupons as there are scheduled payments of principal
and/or interest on each Mortgage.

• A separate installment obligation for each Mortgage, representing the Strip’s pro rata share
of payments of principal and/or interest to be made on that Mortgage.
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Alternatively, if you own Strips, you may be treated as owning (a) a pro rata fractional undivided
interest in each Mortgage to the extent that the Strip represents the same pro rata portion of principal
and interest on each Mortgage and (b) a stripped bond or stripped coupon, as applicable, to the extent
of any disproportionate principal or interest.

In addition, the Service might assert that the contingent payment rules mentioned above under
General should apply to certain Strips.

Purchase of More Than One Class of Strips

Although the matter is not free from doubt, if you purchase more than one class of Strips issued
from the same Pass-Through Pool at the same time or in the same series of transactions, you should be
treated for federal income tax purposes as having made a single purchase. If you purchase more than
one class of Strips issued from the same Pass-Through Pool in different transactions, it is unclear
whether the federal income tax treatment of the Strips should be determined by treating each class
separately or as described in the previous sentence.

SPCs

If you own an SPC, you should review the applicable supplement for a description of the related
assets, and the offering documents applicable to the assets for a description of the federal income tax
consequences of owning the assets.

CPCs

Status of the CPC Classes

The Callable Class. If you own a Callable Class, you will be treated as:

1. Owning an undivided interest in the underlying Callable Assets; and

2. Having written a call option on your interest in the underlying Callable Assets. The call
option is represented by a proportionate part of the Call Right. You will be treated as
having written the call option in exchange for an option premium equal to an amount
computed under the rules described below.

Special considerations may apply to thrifts, REMICs, real estate investment trusts and regulated
investment companies investing in a Callable Class.

The Call Class. If you own a Call Class, you will be treated as having purchased a call option on
all the Callable Assets underlying the related Callable Class for an option premium equal to the price
you paid for the Call Class.

If you own a Call Class and acquire an interest in the related Callable Class, the call option
probably would be extinguished, to the extent of that interest, for at least as long as you held such
interest, and you would be treated as holding a proportionate share of the underlying Callable Assets.

Taxation of the CPC Classes

The Callable Class

Allocations. If you own a Callable Class, you will be required, for federal income tax purposes,
to account separately for the underlying Callable Assets and the call option you are deemed to have
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written. You must allocate your purchase price for the Callable Class between the Callable Assets and
the call option based on the relative fair market values of each on the date of purchase. The (positive)
amount that you allocate to the Callable Assets is your basis in the Callable Assets and the (negative)
amount that you allocate to the call option is the option premium you are deemed to have received for
writing the call option. Accordingly, your basis in the underlying Callable Assets will be greater than
the amount you paid for the Callable Class.

Upon the sale, exchange or other disposition of the Callable Class, you must again allocate
amounts between the underlying Callable Assets and the call option you were deemed to have written.
This allocation is based on the relative fair market values of the Callable Assets and the call option on
the date of sale. The (positive) amount that you allocate to the underlying Callable Assets is your
amount realized with respect to the Callable Assets and the (negative) amount you allocate to the call
option is the amount you are deemed to have paid to be relieved from your obligations under the call
option. The amount realized with respect to the underlying Callable Assets will be greater than the
amount actually received.

Taxation of Underlying Callable Assets. Except as described below under Application of the
Straddle Rules, the anticipated material federal income tax consequences to you of purchasing, owning
and disposing of your interest in the underlying Callable Assets will be as described in the offering
materials for the Callable Assets.

Taxation of Call Option Premium. If you own a Callable Class, you will not be required to
immediately include in your income the option premium that you were deemed to have received when
you purchased the Callable Class. Rather, you need to take such premium into account only when the
Call Right lapses, is exercised, or is otherwise terminated. As described above, an amount equal to that
option premium is included in your basis in the Callable Assets. Your recovery of such basis will not
occur at the same rate as the option premium is included in your income.

As the owner of a Callable Class, you will include the option premium in income as short-term
capital gain when the Call Right lapses. Typically, the principal amount of the Callable Assets subject
to the Call Right will be reduced over time due to principal payments. It is not entirely clear whether
the Call Right would thus be deemed to lapse as the Callable Assets are paid down, and if so, at what
rate. However, Freddie Mac intends to assume that the Call Right lapses, and you would recognize the
related premium, proportionately as principal is paid on the Callable Assets (whether as scheduled
principal payments or prepayments) after the first date on which the Call Right may be exercised. The
Service may or may not agree with this method of determining income from the lapse of the Call
Right.

If you own a Callable Class and the Call Right is exercised, you will add an amount equal to the
unamortized portion of the option premium to the amount realized from the sale of the underlying
Callable Assets. If you transfer your interest in a Callable Class, the transfer will be treated as a
“closing transaction” with respect to the option you were deemed to have written. Accordingly, you
will recognize a short-term capital gain or loss equal to the difference between the unamortized amount
of option premium and the amount you are deemed to pay, under the rules discussed above, to be
relieved from such your obligation under the option.

Taxation of Income from GIFC. If a Callable Class is redeemed, the amount received by the
Pass-Through Pool from the Call Class Holder and not immediately payable to the Holders of the
Callable Class will be invested by Freddie Mac in a Guaranteed Investment and Fee Contract
(“GIFC”). The GIFC allows Freddie Mac to invest these amounts for the period from the date
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received to the date paid to Holders, and it provides for payment of a fee to Freddie Mac. If you own a
redeemed Callable Class, you should treat your proportionate share of any accrued interest for the
month of redemption as income earned under the GIFC for that period.

The Call Class

Since the purchase price paid by the investor in a Call Class will be treated as an option premium
for the Call Right, it will be:

1. Added to the purchase price of the Callable Assets (in addition to any fee for the
exchange) if the Callable Assets are purchased upon exercise of the Call Right.

2. Treated as a loss as the Call Right lapses.

For a discussion of when the Call Right may be deemed to lapse, see The Callable Class — Taxation of
Call Option Premium above. Assuming that the underlying Callable Assets, if acquired, would be
capital assets, then loss recognized on such lapse will be treated as a capital loss.

Application of the Straddle Rules

If you own a Callable Class, the Service might take the position that your interest in the
underlying Callable Assets and the call option constitute positions in a straddle. If this were correct, the
straddle rules of Section 1092 of the Code would apply, with the following consequences:

• If you sell your Callable Class, you will be treated as selling your interest in the underlying
Callable Assets at a gain or loss, which would be short-term because your holding period
would be tolled. As discussed above, your gain or loss with respect to the option premium
always will be short-term under the option rules, regardless of the application of the
straddle rules.

• The straddle rules might require you to capitalize, rather than deduct, a portion of any
interest and carrying charges allocable to your interest in a Callable Class.

• If the Service were to take the position that your interest in the underlying Callable Assets
and the call option constitute a “conversion transaction” as well as a straddle, then a
portion of the gain with respect to the underlying Callable Assets or the call option might
be characterized as ordinary income.

Tax-Exempt Organizations

In general, income or gain from the CPC classes will not be subject to the tax on unrelated
business taxable income for a tax-exempt organization, if the CPC classes do not constitute “debt-
financed property.”

EXCHANGE TRANSACTIONS

If you surrender classes of Strips in return for an equivalent principal amount of the underlying
Giant Certificate, or vice versa, you will not recognize gain or loss as a result. After the exchange, you
will be treated as continuing to own the interests that you owned immediately prior to the exchange.

If you surrender MACS for other MACS or for an interest in the underlying assets, or vice versa,
you will not recognize gain or loss as a result. After the exchange, you will be treated as continuing to
own the interests that you owned immediately prior to the exchange.
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BACKUP WITHHOLDING, FOREIGN WITHHOLDING AND INFORMATION
REPORTING

If you are a U.S. Person, you may be subject to federal backup withholding tax under
Section 3406 of the Code on payments on your Pass-Through Certificate, unless you comply with
applicable information reporting procedures or are an exempt recipient. Any such amounts withheld
would be allowed as a credit against your federal income tax liability.

Payments made to an investor who is an individual, a corporation, an estate or a trust that is not a
U.S. Person, or to a Holder on behalf of such an investor, generally will not be subject to federal
income or withholding tax if:

• The Mortgages underlying the investor’s Pass-Through Certificates all were originated
after July 18, 1984;

• The Pass-Through Certificate is not held by the investor in connection with a trade or
business in the United States (or if an income tax treaty applies, is not attributable to a U.S.
permanent establishment);

• The investor is not with respect to the United States a corporation that accumulates
earnings in order to avoid United States federal income tax;

• The investor is not a U.S. expatriate or former U.S. resident who is taxable in the manner
provided in Section 877(b) of the Code; and

• The investor provides a statement (on Internal Revenue Service Form W-8BEN or
W-8BEN-E (or similar substitute forms)) signed under penalties of perjury that includes its
name and address and certifies that it is not a U.S. Person in accordance with applicable
requirements.

Payments to an investor who is not a U.S. Person that represent interest on Mortgages originated
before July 19, 1984 may be subject to federal withholding tax at the rate of 30% or any lower rate
provided by an applicable tax treaty.

Regardless of the date of origination of the Mortgages, federal backup withholding tax will not
apply to payments on a Pass-Through Certificate made to an investor who is not a U.S. Person if the
investor furnishes an appropriate statement of non-U.S. status.

In general, an investor in a CPC will not be subject to federal withholding tax on amounts
received or deemed received with respect to the option associated with the CPC.

We will make available to each Holder of a Pass-Through Certificate, within a reasonable time
after the end of each calendar year, information to assist Holders and investors in preparing their
federal income tax returns. The information made available to you may not be correct for your
particular circumstances.

For these purposes, the term “U.S. Person” means one of the following:

• An individual who, for federal income tax purposes, is a citizen or resident of the United
States.

• A corporation (or other business entity treated as a corporation for federal income tax
purposes) created or organized under the laws of the United States, any state thereof or the
District of Columbia.
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• An estate whose income is subject to federal income tax, regardless of its source.

• A trust if a court within the United States is able to exercise primary supervision over the
administration of the trust and one or more U.S. Persons have the authority to control all
substantial decisions of the trust.

• To the extent provided in Treasury regulations, certain trusts in existence on August 20,
1996, and treated as U.S. Persons prior to such date, that elect to be treated as U.S.
Persons.

If a partnership (or other entity treated as a partnership for federal income tax purposes) holds
Pass-Through Certificates, the treatment of a partner will generally depend upon the status of the
particular partner and the activities of the partnership. If you are a partner in such a partnership, you
should consult your own tax advisors.

FOREIGN ACCOUNT TAX COMPLIANCE ACT

Investors should be aware that under legislation and related administrative guidance (commonly
known as “FATCA”), certain payments in respect of the Pass-Through Certificates after June 30, 2014
and payments of the gross proceeds from the sale or other disposition of such Pass-Through
Certificates after December 31, 2018 received by a non-U.S. entity may be subject to withholding of
U.S. federal income tax at a rate of 30% if such non-U.S. entity fails to take the required steps to
provide certain information regarding its “United States accounts” or its direct or indirect “substantial
U.S. owners.” The required steps and the information to be provided will depend on whether the non-
U.S. entity is considered a “foreign financial institution” for this purpose, and if an intergovernmental
agreement exists between the United States and an applicable foreign country that may modify the
applicable requirements. Investors should consult their tax advisors regarding the potential application
and impact of the FATCA withholding rules based on their particular circumstances, including the
applicability of any intergovernmental agreement modifying these rules.

ERISA CONSIDERATIONS

A Department of Labor regulation provides that if an employee benefit plan subject to the
Employee Retirement Income Security Act of 1974 (“ERISA”) acquires a “guaranteed governmental
mortgage pool certificate,” then, for purposes of the fiduciary responsibility and prohibited transaction
provisions of ERISA and the Code, the plan’s assets include the certificate and all of its rights in the
certificate, but do not, solely by reason of the plan’s holding of the certificate, include any of the
mortgages underlying the certificate. Under this regulation, the term “guaranteed governmental
mortgage pool certificate” includes a certificate “backed by, or evidencing an interest in, specified
mortgages or participation interests therein” if Freddie Mac guarantees the interest and principal
payable on the certificate.

The regulation makes it clear that Freddie Mac and other persons, in providing services for the
assets in the pool, would not be subject to the fiduciary responsibility provisions of Title I of ERISA,
or the prohibited transaction provisions of Section 406 of ERISA or Code Section 4975, merely by
reason of the plan’s investment in a certificate.

Unless otherwise stated in the applicable supplement, the Pass-Through Certificates should
qualify as “guaranteed governmental mortgage pool certificates.”
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Governmental plans and certain church plans, while not subject to the fiduciary responsibility
provisions of ERISA or the prohibited transaction provisions of ERISA and the Code, may
nevertheless be subject to local, state or other federal laws that are substantially similar to provisions of
ERISA and the Code. Fiduciaries of any such plans should consult with their own legal advisors before
purchasing Pass-Through Certificates.

All employee benefit plan investors should consult with their legal advisors to determine whether
the purchase, holding or resale of a Pass-Through Certificate could give rise to a transaction that is
prohibited or is not otherwise permissible under either ERISA or the Code.

In addition, special considerations apply to Callable Classes of CPCs. The acquisition of the Call
Right by the beneficial owner of the related Call Class of CPCs, as well as the consequences of the
exercise of the Call Right by such a beneficial owner, might be treated under ERISA as principal
transactions between the beneficial owners of the related Callable Class and the beneficial owner of
that Call Class. Thus, in theory, the acquisition or exercise of the Call Right could be characterized
under certain circumstances as an ERISA prohibited transaction between a plan and a “party in
interest” (assuming that the plan owns a Callable Class and the “party in interest” owns the related Call
Class, or vice versa), unless an ERISA prohibited transaction exemption, such as PTE 84-14 (for
Transactions by Independent Qualified Professional Asset Managers), is applicable. A Call Class may
be deemed to be an option to acquire a guaranteed governmental mortgage pool certificate rather than
such a certificate. ERISA plan fiduciaries should consult with their counsel concerning these issues.

ACCOUNTING CONSIDERATIONS

Various factors may influence the accounting treatment applicable to an investor’s acquisition and
holding of mortgage-related securities. Accounting standards, and the application and interpretation of
such standards, are subject to change from time to time. Before making an investment in the Pass-
Through Certificates or exchanging the Pass-Through Certificates, investors are encouraged to consult
their own accountant for advice on the appropriate accounting treatment for their series of Pass-
Through Certificates.

LEGAL INVESTMENT CONSIDERATIONS

You should consult your own legal advisors to determine whether Pass-Through Certificates are
legal investments for you and whether you can use Pass-Through Certificates as collateral for
borrowings. In addition, financial institutions should consult their legal advisors or regulators to
determine the appropriate treatment of Pass-Through Certificates under risk-based capital and similar
rules.

If you are subject to legal investment laws and regulations or to review by regulatory authorities,
you may be subject to restrictions on investing in some types of Pass-Through Certificates or in Pass-
Through Certificates generally. Institutions regulated by the Comptroller of the Currency, the Board of
Governors of the Federal Reserve System, the Federal Deposit Insurance Corporation, the Office of
Thrift Supervision, the National Credit Union Administration, the Treasury or any other federal or state
agency with similar authority should review applicable regulations, policy statements and guidelines
before purchasing or pledging Pass-Through Certificates.
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DISTRIBUTION ARRANGEMENTS

Freddie Mac generally purchases assets from dealers (each, a “Dealer”) and other customers and,
as Depositor, deposits those assets in a Pass-Through Pool. As Administrator, on behalf of the Trustee,
Freddie Mac creates and issues Pass-Through Certificates representing interests in those same assets
and sells the related Pass-Through Certificates through the same Dealers or customers. Dealers and
their affiliates may enter into other transactions with and provide other services to Freddie Mac in the
ordinary course of business. Freddie Mac, the Dealers or other parties may receive compensation,
trading gain or other benefits in connection with transactions in Pass-Through Certificates. We
typically receive a fee from the Dealers and other customers for each offering.

Each offering may be made and the Pass-Through Certificates may be offered or sold only where
it is legal to do so. This Offering Circular and any applicable supplement do not constitute an offer to
sell or buy or a solicitation of an offer to buy or sell any securities other than the Pass-Through
Certificates or an offer to sell or buy or a solicitation of an offer to buy or sell Pass-Through
Certificates in any jurisdiction or in any other circumstance in which such an offer or solicitation is
unlawful or not authorized.

Freddie Mac may retain or repurchase Pass-Through Certificates for its own portfolio, and may
offer or re-offer such Pass-Through Certificates from time to time. These transactions may affect the
market prices of Pass-Through Certificates.

Certain Dealers may buy, sell and make a market in Pass-Through Certificates. The secondary
market for Pass-Through Certificates may be limited. If a Dealer sells a Pass-Through Certificate, the
Dealer is required to confirm the sale, notify the purchaser of the settlement date, purchase price,
concessions and fees and deliver a copy of this Offering Circular and the applicable supplement to the
purchaser.

INCREASE IN SIZE

Before the settlement date for any offering of Pass-Through Certificates, Freddie Mac and any
Dealers or other customers may agree to increase the size of the offering. In that event, the Pass-
Through Certificates will have the same characteristics as described in the applicable supplement,
except that the original principal or notional principal amount of each class receiving payment from the
same Pass-Through Pool will increase by the same proportion.
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Appendix I

INDEX OF TERMS

The following is a list of defined terms used in this Offering Circular and the pages where their
definitions appear.
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Appendix II

EXCHANGE PROCEDURES FOR STRIPPED GIANT CERTIFICATES

Information About Securities Eligible for Exchange

You can obtain the balances of classes of Pass-Through Certificates that are subject to exchange
either from Freddie Mac’s internet website or the Investor Inquiry Department at Freddie Mac.

Notice

• If you want to enter into an exchange involving Stripped Giant Certificates (including MACS), you
must notify Freddie Mac’s Mortgage Funding and Investor Relations Department through a Dealer
that belongs to Freddie Mac’s REMIC dealer group. The Dealer must notify Freddie Mac by
telephone (571-382-3767 or 866-903-2767) or by fax (571-382-4277).

• The notice must be received at least one business day before the proposed exchange date, and must
include:

•• The outstanding principal or notional principal amounts of the securities to be exchanged and
received.

•• The proposed exchange date, which is subject to Freddie Mac’s approval.

• Your notice becomes irrevocable on the business day before the proposed exchange date.

Exchange Fee

• We may charge an exchange fee. If so, it will be calculated as described in the applicable
supplement.

• Promptly after receiving your notice, Freddie Mac will call the Dealer to give instructions for
delivering the collateral. Freddie Mac will collect any exchange fee on a delivery versus payment
basis.

Payments Following an Exchange

• Freddie Mac will make the first payment on the securities issued in an exchange in either the first or
second month after their issuance, as determined by their Payment Delay.

• Freddie Mac will make the last payment on the securities surrendered in an exchange in either the
month of the exchange or the following month, as determined by their Payment Delay.

Limitations on Ability to Exchange Classes

• You must own the right classes in the right proportions in order to enter into an exchange. The
principal amount of the securities received in an exchange must equal the principal amount of the
securities exchanged, and interest must be payable on the securities received in the same amount as
would have been payable on the securities exchanged.
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• If you do not own the right classes, you may not be able to obtain them because:

•• The owner of a class that you need for an exchange may refuse or be unable to sell that class to
you at a reasonable price or at any price.

•• Some classes may be unavailable because they have been placed into other financial structures,
such as a REMIC.

•• Principal payments and prepayments over time will decrease the amounts available for
exchange.
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Appendix III

EXAMPLES OF MACS EXCHANGES

You may exchange one or more classes of a series of MACS (the “Old MACS”) for one or more
different classes of MACS of the same series (the “New MACS”).

Freddie Mac will allow any exchange of MACS, so long as:

• The aggregate outstanding principal amount of the New MACS (rounded to whole dollars)
immediately after the exchange equals that of the Old MACS immediately before the exchange.
In this calculation, the outstanding principal amount of the IO Class always equals $0.

• The aggregate Annual Interest Amount of the New MACS (rounded to whole dollars) equals
that of the Old MACS. The “Annual Interest Amount” for any class equals its outstanding
principal or notional principal amount times its class coupon. If an exchange includes one or
more Floating Rate or Inverse Floating Rate Classes, the Annual Interest Amount for the
classes received and the classes surrendered must be equal at all levels of the applicable index.

• If Floating Rate and/or Inverse Floating Rate Classes are being exchanged for other Floating
Rate and/or Inverse Floating Rate Classes, the Classes being surrendered are first exchanged
for corresponding amounts of the IO and/or PO Classes.

Exchanges that include both Floating Rate or Inverse Floating Rate Classes and Fixed Rate or
Principal Only Classes are permitted only from the 15th through the last day of a month. Exchanges
involving only Fixed Rate and Principal Only Classes and exchanges involving only Floating Rate and
Inverse Floating Rate Classes are permitted at any time.

The following examples illustrate some of the possible exchanges of Old MACS for New MACS
involving Fixed Rate and PO Classes. Assume that your Old MACS have the following characteristics.
Also assume that the class coupon of the underlying Giant Certificate, and therefore that of the
IO Class, is 8.5%.

Old MACS
Outstanding

Principal
Amount Class

Class
Coupon

Annual
Interest
Amount

$10,000,000 4.0 4.0% $ 400,000
10,000,000 8.0 8.0 800,000
10,000,000 18.0 18.0 1,800,000

$30,000,000 $3,000,000

New MACS

Example 1: You can receive New MACS consisting entirely of the 10.0 Class:
Outstanding

Principal
Amount Class

Class
Coupon

Annual
Interest
Amount

$30,000,000 10.0 10.0% $3,000,000
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Example 2: You can receive New MACS consisting of the PO and IO Classes:
Outstanding

Principal
Amount Class

Class
Coupon

Annual
Interest
Amount

$30,000,000 PO 0.0% $ 0
35,294,118(notional) IO 8.5 3,000,000

$30,000,000 $3,000,000

Example 3: You can receive New MACS consisting of the 6.0, 9.0 and IO Classes:
Outstanding

Principal
Amount Class

Class
Coupon

Annual
Interest
Amount

$20,000,000 6.0 6.0% $1,200,000
10,000,000 9.0 9.0 900,000
10,588,236(notional) IO 8.5 900,000

$30,000,000 $3,000,000

Example 4: You can receive New MACS consisting of the PO, 6.0, 9.0, and 20.0 Classes:
Outstanding

Principal
Amount Class

Class
Coupon

Annual
Interest
Amount

$ 500,000 PO 0.0% $ 0
5,000,000 6.0 6.0 300,000

20,000,000 9.0 9.0 1,800,000
4,500,000 20.0 20.0 900,000

$30,000,000 $3,000,000

You also may exchange your Old MACS for an equivalent part of the underlying Giant
Certificate. Continuing with the above examples, you could exchange $10,000,000 of the 4.0 Class,
$10,000,000 of the 8.0 Class and $5,263,158 of the 18.0 Class for $25,263,158 of the underlying Giant
Certificate, and vice versa. Such exchanges may occur repeatedly.

Other possible exchanges of MACS may involve Floating Rate, Inverse Floating Rate and WAC
Classes. The applicable supplement will describe MACS exchanges of this type and may include
additional examples.

III-2



Appendix IV

REDEMPTION AND EXCHANGE PROCEDURES FOR CPCs

Notice

If you own a Call Class and want to call the related Callable Class on any permitted Payment Date (the
“Redemption Date”), you must notify Freddie Mac at least five business days (if the underlying asset
is a Giant PC) or three business days (if the underlying asset is a Giant Security) before the related
Record Date.

• You must notify Freddie Mac through a Dealer that belongs to Freddie Mac’s REMIC dealer group.
The Dealer must notify Freddie Mac by telephone (571-382-3767 or 866-903-2767), followed by
written confirmation on the same day in a form specified by Freddie Mac.

Related Fees and Payments

• The “Initial Call Payment” will equal 5% of the principal amount of the Callable Class being
redeemed, based on its Class Factor for the month preceding the Redemption Date.

• The “Final Call Payment” will equal 95% of the principal amount of the Callable Class being
redeemed, based on its Class Factor for the month preceding the Redemption Date.

• The “Call Payment” will equal the Initial Call Payment plus the Final Call Payment.

• The “Redemption Price” of a Callable Class will equal:

1. 100% of the outstanding principal amount of the Callable Class, based on its Class Factor for
the month preceding the Redemption Date, plus

2. accrued interest at its class coupon for the related Accrual Period on its outstanding principal
amount

• The “Call Fee” equals 1/32 of 1% of the outstanding principal amount of the Callable Class being
redeemed (but not less than $10,000).

Deposit of Initial Call Payment; Pledge

• You must deposit the Initial Call Payment with Freddie Mac at the time that you notify Freddie Mac
that you want to redeem the Callable Class.

• At the same time, you must pledge all of your interest in the underlying Giant Certificate to Freddie
Mac as security for your obligation to pay the Final Call Payment and Call Fee. You must sign a
pledge agreement prepared by Freddie Mac for this purpose.

Effect of Notice

• Your notice of redemption and your pledge will become irrevocable when you deposit the Initial
Call Payment.

• By the Record Date relating to the Redemption Date, Freddie Mac will post a notice on either the
Fed or DTCC System stating that the Callable Class will be redeemed.

• In the month of redemption, Freddie Mac will reduce the Class Factors of both the Callable Class
and the Call Class to zero to reflect the redemption that will occur in that month.
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Exchange of Callable Assets

• On the first Business Day of the month of redemption (the “Exchange Date”), Freddie Mac will
transfer the related Callable Assets to you in exchange for:

•• The Call Class.

•• The Call Fee.

•• The Final Call Payment.

• Freddie Mac will give you instructions for delivery of the Call Class, Call Fee and Final Call
Payment.

• Principal and interest on the Callable Assets received in the exchange will first become payable to
you in the month following the exchange.

Redemption of Callable Class

• On the Redemption Date, Freddie Mac will redeem the Callable Class by paying its Holders, on a
pro rata basis, the Redemption Price.

• Freddie Mac will not make any other payment on the Callable Class.

• Once redeemed, a Callable Class and its related Call Class will not be reissued.

Payment to Call Class Holder

On the Redemption Date, Freddie Mac will pay to you the excess of (a) the Call Payment plus
payments received on the underlying Callable Assets in the month of redemption over (b) the
Redemption Price.

Defaulting Call Class Holder

If you fail to deliver the Call Class, Final Call Payment and Call Fee on the Exchange Date, then:

• On the next Business Day, Freddie Mac will liquidate the related Giant Certificate, in accordance
with your pledge, in a commercially reasonable manner.

• Freddie Mac will apply the net proceeds of the liquidation and the Initial Call Payment, as
necessary, to redeem the Callable Class.

• Freddie Mac will charge you a liquidation fee in an amount equal 1% of the Call Payment.

• On the Redemption Date, Freddie Mac will pay to you the excess, if any, of:

1. the Initial Call Payment, plus

2. payments received on the underlying Callable Assets in the month of redemption, plus

3. net proceeds to Freddie Mac from the liquidation of the Giant Certificate

over

1. the Redemption Price for the related Callable Class, plus

2. the liquidation fee.

• You will have no further right to or interest in the Call Class or the related Callable Asset.
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Limitations

Freddie Mac will permit the redemption of a Callable Class only if the underlying Giant Certificate has
at least the market value specified in the related supplement.

• Freddie Mac will determine market value upon request of the Dealer providing the redemption
notice. The Dealer must make the request at the same time as it gives the redemption notice by
telephone.

• Freddie Mac will determine the market value based on bid quotations available at the time of the
request.

• Freddie Mac’s determination of the market value will be final and binding.
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Appendix V

FREQUENTLY USED GIANT PREFIXES

Prefixes are subject to change (including modification, discontinuance or the addition of new
ones) at any time. You should refer to our internet website for the most current list of frequently used
prefixes.

Fixed-rate Giant PCs

Product Type Giant PC Prefix Collateral Prefix

30-year . . . . . . . . . . . . . . G0 A0-A9, B2-B3, C0-C9, D0-D9, F8-F9, G0, G3, Q0-Q9, V7, V8, Z4
15-year . . . . . . . . . . . . . . G1 B0-B1, B4-B5, E0-E9, G1, J0-J9, V6, Z5
20-year . . . . . . . . . . . . . . G3 C9, D9, F8-F9, G3, V7, Z6
7-year Balloon . . . . . . . . . G4 L6, L8, M8, N8, N9, G4
5-year Balloon . . . . . . . . . G5 L5, L7, L9, M0, M1, M9, G5
40-year . . . . . . . . . . . . . . K3 K3, K5
15-year FM Cash Issuance V6 V6
20-year FM Cash Issuance V7 V7
30-year FM Cash Issuance V8 V7, V8
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PCs with Special Mortgage Characteristics
Product Type Giant PC Prefix Collateral Prefix

30-year FHA/VA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G2 B6-B9, G2
15-year FHA/VA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G7 F6, F7
10/20 Initial InterestSM Fixed-rate (30-year) . . . . . . . . . . . . . . . . . . . . . . . . . . . H0 H0
15/15 Initial Interest Fixed-rate (30-year) . . . . . . . . . . . . . . . . . . . . . . . . . . . . H1 H1
10/10 Initial Interest Fixed-rate (20-year) . . . . . . . . . . . . . . . . . . . . . . . . . . . . H2 H2
Jumbo Conforming 10/20 Initial Interest, Fixed-rate . . . . . . . . . . . . . . . . . . . . H4 H4
10/20 Various PPM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H8 H8
30-year, Fixed-rate, Reduced minimum servicing less than 12.5 bps . . . . . . . . . K0 K0
15-year, Fixed-rate, Reduced minimum servicing less than 12.5 bps . . . . . . . . . K1 K1
20-year, Fixed-rate, Reduced minimum servicing less than 12.5 bps . . . . . . . . . K2 K2
40-year, Fixed-rate, Reduced minimum servicing less than 25 bps . . . . . . . . . . K8 K8
30-year, Fixed-rate, Reduced minimum servicing 12.5 bps . . . . . . . . . . . . . . . . L0 L0
20-year, Fixed-rate, Reduced minimum servicing 12.5 bps . . . . . . . . . . . . . . . . L2 L2
15-year, Fixed-rate, Reduced minimum servicing 12.5 bps . . . . . . . . . . . . . . . . L4 L4
40-Year Modified Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MA MA
30-Year Modified Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MB MB, MC
20-Year Modified Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MC MC
15-Year Modified Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MD MD
40-Year Modified Step Rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . HA HA
30-Year Modified Step Rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . HB HB
20-Year Modified Step Rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . HC HC
15-Year Modified Step Rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . HD HD
30-year Relocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N3 N2, N3
15-year Relocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M3 M2, M3
30-year Cooperative Share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N7 N6, N7
15-year Cooperative Share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M7 M6, M7
30-year Biweekly Convertible . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N5 N5
15-year Biweekly Convertible . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M5 M5
30-year Prepayment Penalty Mortgages, 3-year/2% . . . . . . . . . . . . . . . . . . . . . P0 P0
15-year Prepayment Penalty Mortgages, 3-year/2% . . . . . . . . . . . . . . . . . . . . . P1 P1
30-year Prepayment Penalty Mortgages, 5-year/6-month . . . . . . . . . . . . . . . . . P2 P2
15-year Prepayment Penalty Mortgages, 5-year/6-month . . . . . . . . . . . . . . . . . P3 P3
40-year, Various Prepayment Penalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P4 P4
30-year, Various Prepayment Penalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P5 P5
15-year, Various Prepayment Penalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P6 P6
30-Year Reinstated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . R0 R0, R1
20-Year Reinstated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . R1 R1
15-Year Reinstated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . R2 R2
Jumbo Conforming 15-year, Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T4 T4
Jumbo Conforming 20-year, Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T5 T5
Jumbo Conforming 30-year, Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T6 T5, T6
Jumbo Conforming 40-year, Fixed-rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T9 T9
15-year, High LTV, �105% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U4 U4
20-year, High LTV, �105% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U5 U5
30-year, High LTV, �105% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U6 U5, U6
15-year, High LTV, �125% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U7 U7
20-year, High LTV, �125% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U8 U8
30-year, High LTV, �125% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U9 U9, U8
5/25 Initial Interest Fixed-rate (30-year) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . V2 V2
5/25 Initial Interest Fixed-rate Various PPM . . . . . . . . . . . . . . . . . . . . . . . . . . V3 V3
5/10 Initial Interest Fixed-rate (15-year) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . V4 V4
5/10 Initial Interest Fixed-rate Various PPM . . . . . . . . . . . . . . . . . . . . . . . . . . V5 V5
30-year Reverse REMIC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z4 Z4
15-year Reverse REMIC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z5 Z5
20-year Reverse REMIC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z6 Z6
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GNMA-backed Giant Securities
Product Type Giant PC Prefix Collateral Prefix

GNMA 30-year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G8 Single-family I and II
GNMA 15-year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G9 Single-family I and II

ARM Giant PCs
Product Type Giant PC Prefix Collateral Prefix

Rate-Capped ARM PCs Non-convertible Convertible
Annual, 1-year Treasury, 2% Periodic Cap . . . . . . . 84 35, 60, 61, 84 40, 41, 71, 84
Annual, 1-year Treasury, 1% Periodic Cap . . . . . . . 84 37, 64, 84 63, 72, 84
Annual, 1-year, (3/1, 5/1, 7/1, 10/1), Various

Caps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 78, 1L, 84 78, 1L, 84
5-year Treasury, Various Caps . . . . . . . . . . . . . . . . 84 76, 84 76, 84
3-year Treasury, Various Caps . . . . . . . . . . . . . . . . 84 86, 84 86, 84
Semiannual, 6-month LIBOR, Various Caps . . . . . . 84 870001-874999, 84 870001-874999, 84
Semiannual, 6-month LIBOR, (3/1, 5/1, 7/1, 10/1),

Various Caps . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 1A, 84 NA
Annual, 1-year LIBOR, 2% Periodic Cap . . . . . . . . 84 1C, 84 1E, 84
Annual, 1-year LIBOR, 3% Periodic Cap . . . . . . . . 84 1D, 84 1F, 84
Annual, 1-year LIBOR, (3/1, 5/1, 7/1, 10/1), Various

Caps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 1B, 2B, 84 1B, 2B, 84
Annual, 1-year LIBOR, Initial Interest Hybrid

ARMs, Various Caps . . . . . . . . . . . . . . . . . . . . . 1Q 1G, 1Q N/A
Annual, 1-year Treasury, Initial Interest Hybrid

ARMs, Various Caps . . . . . . . . . . . . . . . . . . . . . 1Q 1H, 1Q N/A
Annual, 1-year LIBOR, 1-year Initial Interest Hybrid

ARMs, Various Caps . . . . . . . . . . . . . . . . . . . . . 1Q 1U, 1Q N/A
Annual, 1-year LIBOR, 10-year Initial Interest

Hybrid ARMs, Various Caps . . . . . . . . . . . . . . . 1Q 1J, 1Q N/A
Annual, 1-year Treasury, 10-year Initial Interest

Hybrid ARMs, Various Caps . . . . . . . . . . . . . . . 1Q 1K, 1Q N/A
Annual, 1-year LIBOR, Non-Standard Initial Interest

Hybrid ARMs, Various Caps . . . . . . . . . . . . . . . 1Q 1V, 1Q N/A
Semiannual, 6-month LIBOR, Initial Interest Hybrid

ARMs, Various Caps . . . . . . . . . . . . . . . . . . . . . 1Q 1M, 1Q N/A
Semiannual, 6-month LIBOR, 10-year Initial Interest

Hybrid ARMs, Various Caps . . . . . . . . . . . . . . . 1Q 1N, 1Q N/A
Semiannual, 6-month LIBOR, 10-year Initial Interest

ARMs, Various Caps . . . . . . . . . . . . . . . . . . . . . 1Q 1P, 1Q N/A
Pay-capped ARM PCs
Monthly 11th COFI . . . . . . . . . . . . . . . . . . . . . . . . 1R 39, 42, 1R N/A
Federal Costs of Funds . . . . . . . . . . . . . . . . . . . . . . 1R 5A, 1R N/A
Various Treasury . . . . . . . . . . . . . . . . . . . . . . . . . . 1R 94, 1R N/A
Various LIBOR . . . . . . . . . . . . . . . . . . . . . . . . . . . 1R 96, 1R N/A
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Appendix VI

EXAMPLE GIANT POOL SUPPLEMENT

This example Offering Circular Supplement illustrates the form and content of the Offering
Circular Supplement we post on our internet website for each Pass-Through Pool whose assets are PCs
and/or Giant PCs or Freddie Mac REMIC securities.

Pass-Through Pool XXXXXX

Offering Circular Supplement
(To Offering Circular Dated February 2, 2017)

FREDDIE MAC
Pass-Through Certificates

Initial Interest Adjustable-rate Mortgages

The Pass-Through Certificates that we are offering in this Offering Circular Supplement (the
“Certificates”) consist of interests in a pass-through pool whose assets are PCs and/or Giant PCs or
Freddie Mac REMIC securities.

Capitalized terms used in this Offering Circular Supplement (other than capitalized terms that are
defined in this document) have the same meanings as in the Giant and Other Pass-Through Certificates
Offering Circular dated February 2, 2017 as it may be amended or supplemented from time to time (the
“Offering Circular”).

We prepare pool supplements that contain additional information about the assets underlying this
pass-through pool. You can obtain these pool supplements by contacting our Investor Inquiry
department, as described on page 6 of the Offering Circular, or by accessing Freddie Mac’s website at
www.freddiemac.com.

This Offering Circular Supplement incorporates by reference the Offering Circular and Freddie
Mac’s Mortgage Participation Certificates Offering Circular dated July 19, 2016, as it may be amended
or supplemented from time to time (the “PC Offering Circular”). This Offering Circular Supplement
supplements the Pass-Through Certificates Master Trust Agreement dated as of February 2, 2017 and
constitutes the Terms Supplement within the meaning of that Trust Agreement for the pass-through
pool described herein.

The Certificates may not be suitable investments for you. You should not purchase the
Certificates unless you have carefully considered and are able to bear the associated prepayment,
interest rate, yield and market risks of investing in the Certificates, as described in the Offering
Circular. The PCs and/or Giant PCs or Freddie Mac REMIC securities, which constitute the assets of
this pass-through pool, are backed by Initial Interest ARMs as defined in the PC Offering Circular. For
an initial period of time, we will pass-through scheduled installments of interest at the PC Coupon rate.
After this initial period, we will pass-through scheduled installments of principal together with interest
at the PC Coupon rate.

You should purchase the Certificates only if you have read and understood this Pool Supplement,
the Offering Circular and any documents that we have incorporated by reference in the Offering
Circular.

Offering Circular Supplement dated
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Principal and interest payments on the Certificates are not guaranteed by and are not debts or
obligations of the United States or any federal agency or instrumentality other than Freddie Mac. The
Certificates are not tax-exempt securities. Because of applicable securities law exemptions, Freddie
Mac has not registered the Certificates with any federal or state securities commission. No securities
commission has reviewed this Offering Circular Supplement.

Offering Circular Supplement dated
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Pass-Through Pool XXXXXX

DESCRIPTION OF ARM PASS-THROUGH POOL

Pass-Through Type . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . INITIAL INTEREST ARM GIANT
Pass-Through Pool Number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . XXXXXX
CUSIP Number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . XXXXXXXXXX
Pass-Through Coupon (*) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.691%
Issuance Principal Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $6,848,722.00
Date of Pass-Through Pool Formation . . . . . . . . . . . . . . . . . . . . . . . . . . 06/01/2013
First Payment Date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 08/15/2013
Final Payment Date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12/15/2037

* Calculated as a weighted average of the applicable weighted average component information of the ARM PCs in the pass-through pool in
effect for the month of settlement, as of the first day of that month, rounded down to the nearest .001%. “Components” are groups of
mortgages having the same adjustment date (net of gross fees).

GENERAL

The ARM PCs underlying the Certificates are either all Rate Capped ARM PCs (as defined in the
PC Offering Circular) or all Payment Capped ARM PCs (as defined in the PC Offering Circular). If the
underlying ARM PCs are Payment Capped ARM PCs, we will add any deferred interest (resulting
from negative amortization) to the principal amount of such ARM PCs. We also will add a like amount
of deferred interest to the principal amount of the Certificates rather than making current payments of
such deferred interest to Holders. We make available “Negative Amortization Factors” for Payment
Capped ARM PCs that reflect the amount of deferred interest to be added to the principal balance of
the underlying mortgages in the preceding month as a result of negative amortization. See “Payments
on the PCs — Negative Amortization Factors” in the PC Offering Circular.

On each Payment Date, Holders of the Certificates will receive interest (before giving effect to
any deferral, as described above) equal to 30 days’ interest on the principal amount of the Certificates.
You can determine the principal amount, as reduced on any Payment Date, by using the applicable
Class Factor published in the preceding month, as described under “Description of Pass-Through
Certificates — Payments — Class Factors” in the Offering Circular.

The class coupon of the Certificates for any Payment Date will equal the weighted average of the
interest rates of the underlying ARM PCs for the same Payment Date rounded down to the next .001%.

This Offering Circular Supplement constitutes the Terms Supplement for the Certificates. Holders
and anyone having a beneficial interest in the Certificates should refer to Freddie Mac’s current Pass-
Through Certificates Master Trust Agreement for a complete description of their rights and obligations
and the rights and obligations of Freddie Mac. Holders and beneficial owners of the Certificates will
acquire their Certificates subject to all terms and conditions of the Pass-Through Master Trust
Agreement, including this Terms Supplement. The Pass-Through Master Trust Agreement is available
from our Investor Inquiry department or by accessing Freddie Mac’s website at www.freddiemac.com.
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SELECTED INFORMATION ABOUT THE ASSETS

The following tables contain selected information about the underlying PCs and/or Giant PCs in
the pass-through pool identified above. The tables below reflect aggregated PC Pool level data on the
PCs and/or Giant PCs comprising the Giant PC Pool, and do not necessarily reflect (and therefore may
differ from) data derived from each of the underlying mortgages in each PC and/or Giant PC in the
Giant PC Pool.

PASS-THROUGH INFORMATION

Seller . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FREDDIE MAC GIANT
WA Coupon (estimated) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.225%
Average Loan Size . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $232,360
WA Loan Size . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $252,765
WA Loan Age . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83
WA Loan Term . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360
WA Remaining Maturity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277
WA Credit Score . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 726
WA Loan to Value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73
WA Combined LTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77
WA Debt to Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34
WA Months to Amortize . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00
Initial Interest Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
Third Party Origination . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87.610%
Legend . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

UNKNOWN CREDIT SCORE, LTV, CLTV, AND DTI
% of UPB # of Loans % of Loans

Unknown Credit Score . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.02% 3 0.14%
Unknown LTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown Combined LTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown DTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.19% 83 5.49%
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Pass-Through Pool XXXXXX

ARM SPECIFIC INFORMATION

Initial Fixed Rate Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
Adjustment Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12
Index . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 YR LIBOR � WSJ
Lookback Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45
Next Adjustment Date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 07/01/2013
WA Months to Adjust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.310
Initial Cap (Increase) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.000%
Initial Cap (Decrease) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.000%
Periodic Cap . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.000%
Convertible . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N
PC Margin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.746%
WA Mortgage Margin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.269%
WA Mortgage Life Ceiling (Net) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10.514%
WA Mortgage Life Ceiling (Gross) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11.038%
WA Mortgage Life Floor (Net) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.000%
WA Mortgage Life Floor (Gross) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.000%
Prepayment Penalty Mortgages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N
Reduced Minimum Servicing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N

INITIAL INTEREST FIRST P&I PAYMENT DATE

Initial Interest First P&I Payment Date Aggregate UPB % of UPB # of Loans % of Loans
10/01/0009 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 39,552.72 0.58% 3 0.14%
11/01/0009 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,362.24 0.57% 8 0.36%
12/01/0009 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,032.10 0.29% 7 0.32%
01/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,088.84 0.37% 16 0.73%
02/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,211.24 1.27% 102 4.65%
03/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,268.20 1.65% 110 5.02%
04/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,103.46 0.78% 13 0.59%
05/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,081.52 0.53% 4 0.18%
06/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,573.86 2.53% 22 1.00%
07/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,085.85 0.86% 25 1.14%
08/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,380.14 0.57% 185 8.44%
09/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,358.49 1.90% 45 2.05%
10/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,301.92 3.73% 108 4.93%
11/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,269.07 1.92% 28 1.28%
12/01/0010 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,685.90 1.78% 13 0.59%
01/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,777.82 5.76% 40 1.82%
02/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,821.48 1.53% 24 1.09%
03/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,008.30 0.69% 14 0.64%
04/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,545.40 0.53% 9 0.41%
05/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,519.61 0.08% 3 0.14%
06/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,110.17 1.33% 47 2.14%
07/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343,713.81 5.02% 83 3.79%
08/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,063,000.25 15.52% 90 4.11%
09/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,223.30 1.48% 12 0.55%
10/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,086.70 0.83% 30 1.37%
11/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944,442.73 13.79% 92 4.20%
12/01/0011 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,681.67 0.54% 109 4.97%
01/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,348.58 2.27% 80 3.65%
02/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,637.07 5.46% 191 8.71%
03/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,146.88 1.58% 146 6.66%
04/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,232.26 2.97% 62 2.83%
05/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,735.62 4.57% 60 2.74%
06/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 994,939.57 14.53% 231 10.54%
07/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,241.66 0.53% 29 1.32%
08/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,894.48 0.16% 45 2.05%
09/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,507.03 0.50% 15 0.68%
10/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,720.18 0.14% 31 1.41%
11/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,846.16 0.70% 13 0.59%
12/01/0012 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,482.15 0.12% 30 1.37%
01/01/0013 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,704.55 0.04% 17 0.78%
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Pass-Through Pool XXXXXX

Initial Interest First P&I Payment Date
(continued)

WA
Coupon

Note Rate
Low-High

WA
Rem
Mty

Remaining
Maturity
Low-High

WA
Loan
Age

Loan Age
Low-High

10/01/0009 . . . . . . . . . . . . . . . . . . . . . . 3.62% 3.375 - 3.625% 255 255-255 105 105-105
11/01/0009 . . . . . . . . . . . . . . . . . . . . . . 3.60% 3.375 - 3.625% 256 256-256 104 104-104
12/01/0009 . . . . . . . . . . . . . . . . . . . . . . 3.47% 3.250 - 3.500% 257 257-257 103 103-103
01/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.39% 3.250 - 3.500% 258 258-258 102 102-102
02/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.24% 3.125 - 3.375% 259 259-259 101 100-101
03/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.22% 3.125 - 3.375% 260 260-260 100 99-101
04/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.35% 3.125 - 3.375% 261 261-261 99 99-100
05/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.35% 3.125 - 3.375% 262 262-262 98 97-098
06/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.08% 3.000 - 3.250% 263 263-263 97 96-097
07/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.25% 3.250 - 3.250% 264 264-264 96 95-096
08/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.33% 3.250 - 3.375% 266 265-266 94 94-096
09/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.38% 3.375 - 3.375% 266 266-267 94 93-095
10/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.38% 3.375 - 3.375% 267 267-267 93 92-093
11/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.38% 3.375 - 3.375% 268 268-268 92 92-093
12/01/0010 . . . . . . . . . . . . . . . . . . . . . . 3.09% 2.875 - 3.500% 269 269-269 91 90-091
01/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.22% 3.125 - 3.500% 270 270-270 90 89-090
02/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.14% 3.125 - 3.375% 271 271-271 89 89-089
03/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.13% 3.125 - 3.125% 272 272-272 88 88-089
04/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.13% 3.125 - 3.125% 273 273-273 87 87-088
05/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.13% 3.125 - 3.125% 274 274-274 86 86-087
06/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.05% 3.000 - 3.375% 275 275-276 85 84-085
07/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.27% 3.250 - 3.375% 276 276-276 84 83-085
08/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.26% 3.250 - 3.500% 277 277-277 83 82-084
09/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.37% 3.125 - 3.625% 278 278-278 82 82-083
10/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.39% 3.125 - 3.625% 279 279-279 81 80-082
11/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.37% 3.125 - 4.125% 280 280-280 80 79-081
12/01/0011 . . . . . . . . . . . . . . . . . . . . . . 3.29% 3.000 - 5.375% 281 281-281 79 78-080
01/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.25% 3.000 - 3.375% 282 282-282 78 77-079
02/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.17% 2.875 - 3.875% 283 283-283 77 76-078
03/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.14% 3.125 - 3.250% 284 284-284 76 75-077
04/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.13% 3.125 - 3.125% 285 285-285 75 74-076
05/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.13% 3.125 - 3.375% 286 286-286 74 73-075
06/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.00% 2.750 - 3.875% 287 287-287 73 72-074
07/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.25% 3.000 - 3.375% 288 288-288 72 71-073
08/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.33% 3.000 - 3.500% 289 289-289 71 71-072
09/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.75% 3.250 - 4.000% 290 290-290 70 70-070
10/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.78% 3.250 - 3.875% 291 291-291 69 69-069
11/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.38% 3.375 - 3.375% 292 292-292 68 68-068
12/01/0012 . . . . . . . . . . . . . . . . . . . . . . 3.27% 3.250 - 3.375% 293 293-293 67 66-068
01/01/0013 . . . . . . . . . . . . . . . . . . . . . . 3.41% 3.375 - 3.750% 294 294-294 66 66-067

HIGH AND LOW MORTGAGE DATA
Remaining Maturity

Low-High
Note Rate
Low-High

Margin
Low-High

Lifetime Ceiling
Low-High

Lifetime Floor
Low-High

255-294 0.487% - 6.354% 2.000% - 3.150% 8.875% - 12.875% 0.000% - 0.000%
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Pass-Through Pool XXXXXX

ARM PC COMPONENT LEVEL DATA
Component

Coupon Adjustment
Date

Component Initial
Interest First P&I

Payment Date
Component

UPB
# of

Loans
Component

Coupon
Component

Coupon Low-High

07/01/13 $1,089,379.12 312 2.74% 2.335% - 3.035%
08/01/10 15,484.40 177 2.63% 2.600% - 2.726%
08/01/11 1,063,000.24 90 2.74% 2.560% - 2.875%
08/01/12 10,894.48 45 2.86% 2.335% - 3.035%

08/01/13 280,642.95 77 2.75% 2.050% - 3.335%
08/01/10 23,895.73 8 2.90% 2.899% - 2.899%
09/01/10 121,016.90 42 2.66% 2.392% - 2.875%
09/01/11 101,223.30 12 2.86% 2.050% - 3.010%
09/01/12 34,507.02 15 2.64% 2.550% - 3.335%

09/01/13 371,003.07 175 2.79% 2.050% - 3.165%
10/01/09 39,552.71 3 3.16% 2.750% - 3.165%
09/01/10 9,341.58 3 2.90% 2.899% - 2.899%
10/01/10 255,301.92 108 2.72% 2.392% - 2.875%
10/01/11 57,086.69 30 2.86% 2.050% - 3.010%
10/01/12 9,720.17 31 2.59% 2.550% - 2.995%

10/01/13 1,162,920.18 141 2.95% 2.050% - 3.785%
11/01/09 39,362.23 8 3.14% 2.750% - 3.165%
11/01/10 131,269.07 28 2.78% 2.591% - 2.875%
11/01/11 944,442.73 92 3.00% 2.685% - 3.785%
11/01/12 47,846.15 13 2.31% 2.050% - 2.910%

11/01/13 186,881.78 159 2.85% 1.925% - 3.285%
12/01/09 20,032.09 7 2.97% 1.925% - 3.040%
12/01/10 121,685.89 13 2.86% 2.515% - 3.020%
12/01/11 36,681.66 109 2.80% 2.615% - 3.285%
12/01/12 8,482.14 30 2.80% 2.785% - 2.870%

12/01/13 577,919.77 153 2.73% 2.515% - 3.245%
01/01/10 25,088.83 16 2.92% 2.625% - 3.040%
01/01/11 394,777.82 40 2.74% 2.515% - 3.035%
01/01/12 155,348.57 80 2.69% 2.565% - 3.035%
01/01/13 2,704.55 17 2.90% 2.870% - 3.245%

01/01/14 565,669.79 317 2.61% 2.355% - 3.535%
02/01/10 87,211.24 102 2.73% 2.552% - 2.915%
02/01/11 104,821.48 24 2.42% 2.390% - 2.870%
02/01/12 373,637.07 191 2.63% 2.355% - 3.535%

02/01/14 268,423.37 270 2.62% 1.800% - 2.915%
03/01/10 113,268.20 110 2.75% 2.500% - 2.915%
03/01/11 47,008.29 14 2.56% 2.390% - 2.747%
03/01/12 108,146.88 146 2.51% 1.800% - 2.745%

03/01/14 292,881.10 84 2.58% 2.395% - 2.915%
04/01/10 53,103.45 13 2.88% 2.500% - 2.915%
04/01/11 36,545.39 9 2.49% 2.395% - 2.620%
04/01/12 203,232.26 62 2.52% 2.440% - 2.640%
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Component Coupon
Adjustment Date

Component Initial
Interest First P&I

Payment Date
Component

UPB
# of

Loans
Component

Coupon
Component Coupon

Low-High

04/01/14 354,336.72 67 2.60% 2.435% - 2.915%
05/01/10 36,081.51 4 2.88% 2.575% - 2.915%
05/01/11 5,519.60 3 2.60% 2.435% - 2.620%
05/01/12 312,735.61 60 2.57% 2.445% - 2.675%

05/01/14 1,248,269.80 299 2.50% 2.105% - 3.285%
06/01/10 173,573.85 22 2.57% 2.216% - 2.790%
06/01/11 79,756.38 46 2.36% 2.235% - 2.635%
06/01/12 994,939.57 231 2.50% 2.105% - 3.285%

06/01/14 450,395.08 138 2.47% 2.070% - 2.661%
07/01/10 59,085.85 25 2.66% 2.476% - 2.661%
06/01/11 11,353.78 1 2.62% 2.620% - 2.620%
07/01/11 343,713.80 83 2.44% 2.235% - 2.620%
07/01/12 36,241.65 29 2.47% 2.070% - 2.620%

Component Coupon
Adjustment Date

(continued)

Component Initial
Interest First

P & I Payment
Date (continued)

Component
Margin

Component Margin
Low-High

Component
Lifetime
Ceiling

Component Lifetime
Ceiling Low-High

07/01/13 1.74% 1.335% - 2.035% 10.80% 8.726% - 11.885%
08/01/10 1.63% 1.600% - 1.726% 9.46% 8.726% - 10.601%
08/01/11 1.74% 1.560% - 1.875% 10.82% 9.108% - 11.358%
08/01/12 1.84% 1.335% - 2.035% 10.71% 9.025% - 11.885%

08/01/13 1.63% 0.925% - 2.235% 10.41% 8.767% - 11.760%
08/01/10 1.77% 1.774% - 1.774% 9.95% 9.399% - 10.149%
09/01/10 1.54% 1.267% - 1.750% 9.85% 8.767% - 11.091%
09/01/11 1.73% 0.925% - 1.885% 10.88% 10.175% - 11.358%
09/01/12 1.56% 1.475% - 2.235% 11.34% 10.265% - 11.760%

09/01/13 1.66% 0.925% - 2.040% 9.94% 8.216% - 11.620%
10/01/09 2.04% 1.625% - 2.040% 10.05% 9.750% - 10.165%
09/01/10 1.77% 1.774% - 1.774% 9.93% 9.774% - 10.149%
10/01/10 1.59% 1.267% - 1.750% 9.72% 8.216% - 10.966%
10/01/11 1.74% 0.925% - 1.885% 10.64% 10.135% - 11.510%
10/01/12 1.51% 1.475% - 1.885% 10.93% 9.835% - 11.620%

10/01/13 1.83% 0.925% - 2.660% 10.91% 9.250% - 11.535%
11/01/09 2.01% 1.625% - 2.040% 10.04% 9.833% - 10.208%
11/01/10 1.65% 1.466% - 1.750% 9.90% 9.250% - 11.265%
11/01/11 1.88% 1.560% - 2.660% 11.10% 9.885% - 11.535%
11/01/12 1.19% 0.925% - 1.785% 10.52% 10.160% - 11.410%

11/01/13 1.85% 0.925% - 2.260% 10.39% 8.925% - 11.740%
12/01/09 1.97% 0.925% - 2.040% 9.75% 8.925% - 10.333%
12/01/10 1.86% 1.515% - 2.020% 10.32% 9.500% - 11.020%
12/01/11 1.80% 1.615% - 2.260% 10.87% 10.125% - 11.740%
12/01/12 1.80% 1.785% - 1.870% 10.92% 10.245% - 11.535%

12/01/13 1.73% 1.515% - 2.245% 10.17% 9.208% - 12.115%
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Component Coupon
Ajustment Date

(continued)

Component Initial
Interest First

P & I Payment
Date (continued)

Component
Margin

Component Margin
Low-High

Component
Lifetime
Ceiling

Component Lifetime
Ceiling Low-High

01/01/10 1.92% 1.625% - 2.040% 9.73% 9.208% - 10.083%
01/01/11 1.74% 1.515% - 1.995% 9.93% 9.435% - 10.745%
01/01/12 1.69% 1.565% - 2.060% 10.84% 9.875% - 12.115%
01/01/13 1.90% 1.870% - 2.245% 10.59% 10.120% - 11.495%

01/01/14 1.73% 1.480% - 2.660% 10.55% 8.427% - 12.240%
02/01/10 1.85% 1.677% - 2.040% 9.66% 8.427% - 10.333%
02/01/11 1.55% 1.515% - 1.995% 10.21% 9.995% - 11.245%
02/01/12 1.75% 1.480% - 2.660% 10.86% 9.495% - 12.240%

02/01/14 1.75% 0.925% - 2.040% 10.15% 8.458% - 11.815%
03/01/10 1.87% 1.625% - 2.040% 9.68% 8.458% - 10.333%
03/01/11 1.69% 1.515% - 1.872% 10.28% 10.020% - 10.872%
03/01/12 1.64% 0.925% - 1.870% 10.59% 9.108% - 11.815%

03/01/14 1.70% 1.520% - 2.040% 10.28% 9.053% - 11.765%
04/01/10 2.00% 1.625% - 2.040% 9.80% 9.053% - 9.915%
04/01/11 1.62% 1.520% - 1.745% 9.87% 9.358% - 10.745%
04/01/12 1.64% 1.565% - 1.765% 10.48% 9.250% - 11.765%

04/01/14 1.73% 1.560% - 2.040% 10.38% 9.450% - 11.275%
05/01/10 2.00% 1.700% - 2.040% 9.87% 9.450% - 9.915%
05/01/11 1.72% 1.560% - 1.745% 10.20% 9.810% - 10.245%
05/01/12 1.70% 1.570% - 1.800% 10.44% 9.500% - 11.275%

05/01/14 1.74% 1.355% - 2.560% 10.35% 9.105% - 11.745%
06/01/10 1.82% 1.466% - 2.040% 9.87% 9.216% - 10.700%
06/01/11 1.61% 1.485% - 1.885% 10.83% 9.483% - 11.745%
06/01/12 1.74% 1.355% - 2.560% 10.40% 9.105% - 11.435%

06/01/14 1.73% 1.320% - 1.911% 10.71% 9.351% - 11.860%
07/01/10 1.91% 1.726% - 1.911% 10.33% 9.351% - 10.411%
06/01/11 1.87% 1.870% - 1.870% 11.25% 11.245% - 11.245%
07/01/11 1.69% 1.485% - 1.870% 10.78% 10.060% - 11.860%
07/01/12 1.77% 1.320% - 1.870% 10.53% 9.870% - 10.900%

Component Coupon
Adjustment Date

(continued)

Component Initial
Interest First

P & I Payment
Date (continued)

Component
Lifetime

Floor
Component Lifetime

Floor Low-High

07/01/13 0.00% 0.000% - 0.000%
08/01/10 0.00% 0.000% - 0.000%
08/01/11 0.00% 0.000% - 0.000%
08/01/12 0.00% 0.000% - 0.000%

08/01/13 0.00% 0.000% - 0.000%
08/01/10 0.00% 0.000% - 0.000%
09/01/10 0.00% 0.000% - 0.000%
09/01/11 0.00% 0.000% - 0.000%
09/01/12 0.00% 0.000% - 0.000%

09/01/13 0.00% 0.000% - 0.000%
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Component Coupon
Adjustment Date

(continued)

Component Initial
Interest First

P & I Payment
Date (continued)

Component
Lifetime

Floor
Component Lifetime Floor

Low-High

10/01/09 0.00% 0.000% - 0.000%
09/01/10 0.00% 0.000% - 0.000%
10/01/10 0.00% 0.000% - 0.000%
10/01/11 0.00% 0.000% - 0.000%
10/01/12 0.00% 0.000% - 0.000%

10/01/13 0.00% 0.000% - 0.000%
11/01/09 0.00% 0.000% - 0.000%
11/01/10 0.00% 0.000% - 0.000%
11/01/11 0.00% 0.000% - 0.000%
11/01/12 0.00% 0.000% - 0.000%

11/01/13 0.00% 0.000% - 0.000%
12/01/09 0.00% 0.000% - 0.000%
12/01/10 0.00% 0.000% - 0.000%
12/01/11 0.00% 0.000% - 0.000%
12/01/12 0.00% 0.000% - 0.000%

12/01/13 0.00% 0.000% - 0.000%
01/01/10 0.00% 0.000% - 0.000%
01/01/11 0.00% 0.000% - 0.000%
01/01/12 0.00% 0.000% - 0.000%
01/01/13 0.00% 0.000% - 0.000%

01/01/14 0.00% 0.000% - 0.000%
02/01/10 0.00% 0.000% - 0.000%
02/01/11 0.00% 0.000% - 0.000%
02/01/12 0.00% 0.000% - 0.000%

02/01/14 0.00% 0.000% - 0.000%
03/01/10 0.00% 0.000% - 0.000%
03/01/11 0.00% 0.000% - 0.000%
03/01/12 0.00% 0.000% - 0.000%

03/01/14 0.00% 0.000% - 0.000%
04/01/10 0.00% 0.000% - 0.000%
04/01/11 0.00% 0.000% - 0.000%
04/01/12 0.00% 0.000% - 0.000%

04/01/14 0.00% 0.000% - 0.000%
05/01/10 0.00% 0.000% - 0.000%
05/01/11 0.00% 0.000% - 0.000%
05/01/12 0.00% 0.000% - 0.000%

05/01/14 0.00% 0.000% - 0.000%
06/01/10 0.00% 0.000% - 0.000%
06/01/11 0.00% 0.000% - 0.000%
06/01/12 0.00% 0.000% - 0.000%

06/01/14 0.00% 0.000% - 0.000%
07/01/10 0.00% 0.000% - 0.000%
06/01/11 0.00% 0.000% - 0.000%
07/01/11 0.00% 0.000% - 0.000%
07/01/12 0.00% 0.000% - 0.000%
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QUARTILE DISTRIBUTION
Loan Size Remaining Maturity Loan Age Loan Term

Quartile 1 . . . . . . . . . . . . . . . . . . . . . . . . . $ 30,000 - 194,000 255-270 66-076 360-360
Quartile 2 . . . . . . . . . . . . . . . . . . . . . . . . . 194,000 - 240,000 270-278 76-082 360-360
Quartile 3 . . . . . . . . . . . . . . . . . . . . . . . . . 240,000 - 323,000 278-284 82-090 360-360
Quartile 4 . . . . . . . . . . . . . . . . . . . . . . . . . 323,000 - 605,000 284-294 90-105 360-360

Credit Score Loan To Value Combined LTV Debt to Income

Quartile 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 524-695 7-069 7-070 3-027
Quartile 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 695-730 69-080 70-080 27-035
Quartile 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 730-759 80-080 80-090 35-040
Quartile 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 759-822 80-095 90-100 40-064

LOAN PURPOSE
Type % of UPB # of Loans % of Loans

Purchase . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50.13% 1074 49.00%
Cash-Out Refinance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17.96% 447 20.39%
No Cash-Out Refinance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.23% 370 16.88%
Refinance Not Specified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.68% 301 13.73%
Modified – Loss Mit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
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NUMBER OF UNITS
# of Units % of UPB # of Loans % of Loans

1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98.69% 2154 98.27%
2-4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.31% 38 1.73%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

NUMBER OF BORROWERS
# of Borrowers % of UPB # of Loans % of Loans

1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64.02% 899 59.46%
> 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35.98% 613 40.54%

OCCUPANCY TYPE
Type % of UPB # of Loans % of Loans

Owner Occupied . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86.97% 1816 82.85%
Second Home . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.88% 269 12.27%
Investment Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.15% 107 4.88%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

FIRST PAYMENT DISTRIBUTION

Not Paying % of UPB
Not Paying
# of Loans

Not Paying
% of Loans

0.00% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00%
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FIRST-TIME HOMEBUYER DISTRIBUTION
Type % of UPB # of Loans % of Loans

First-Time Homebuyer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16.85% 171 11.31%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

MORTGAGE INSURANCE DISTRIBUTION
Type % of UPB # of Loans % of Loans

Loans with MI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.23% 91 6.02%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

ASSETS DOCUMENTATION DISTRIBUTION
Type % of UPB # of Loans % of Loans

Assets Verified/Waived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73.83% 1305 86.31%
Assets Not Verified/Not Waived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26.17% 207 13.69%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

EMPLOYMENT DOCUMENTATION DISTRIBUTION
Type % of UPB # of Loans % of Loans

Employment Verified/Waived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97.79% 1463 96.76%
Employment Not Verified/Not Waived . . . . . . . . . . . . . . . . . . . . . . . . . . 2.21% 49 3.24%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

INCOME DOCUMENTATION DISTRIBUTION
Type % of UPB # of Loans % of Loans

Income Verified/Waived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70.48% 1227 81.15%
Income Not Verified/Not Waived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.52% 285 18.85%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

THIRD PARTY ORIGINATION (TPO) DISTRIBUTION
Type Aggregate UPB % of UPB # of Loans % of Loans

Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,618.66 12.39% 363 24.01%
Broker . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00% 0 0.00%
Correspondent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00% 0 0.00%
TPO Not Specified . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,697,388.44 87.61% 1149 75.99%
Unknown . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00% 0 0.00%
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LOAN ORIGINATION DISTRIBUTION
Year Aggregate UPB % of UPB # of Loans % of Loans

2004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 324,824.88 4.74% 246 11.22%
2005 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,546,333.51 22.58% 522 23.81%
2006 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,323,671.22 48.53% 894 40.78%
2007 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,653,893.36 24.15% 530 24.18%

GEOGRAPHIC DISTRIBUTION
State Aggregate UPB % of UPB # of Loans % of Loans

California . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,828,321.52 26.70% 488 22.26%
Florida . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,279.12 6.88% 217 9.90%
Michigan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,499.29 6.42% 83 3.79%
Illinois . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392,530.42 5.73% 154 7.03%
Arizona . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378,298.38 5.52% 147 6.71%
Maryland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 377,796.22 5.52% 72 3.28%
Massachusetts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,800.44 4.38% 38 1.73%
Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,045.49 3.99% 103 4.70%
New Jersey . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,194.18 3.19% 47 2.14%
Iowa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212,477.31 3.10% 9 0.41%
West Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,006.23 2.96% 4 0.18%
Washington . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,433.16 2.88% 87 3.97%
Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,739.57 2.70% 89 4.06%
Colorado . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,058.21 2.15% 63 2.87%
Nevada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,977.22 1.56% 50 2.28%
South Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,114.68 1.52% 41 1.87%
North Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,005.72 1.50% 50 2.28%
Minnesota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,966.53 1.42% 45 2.05%
Ohio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,660.76 1.31% 44 2.01%
Oregon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,898.43 1.28% 50 2.28%
Texas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,741.75 1.12% 30 1.37%
New York . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,920.03 0.96% 32 1.46%
Utah . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,411.32 0.84% 22 1.00%
Pennsylvania . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,716.40 0.71% 26 1.19%
Tennessee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,368.80 0.69% 28 1.28%
Hawaii . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,477.81 0.59% 10 0.46%
Missouri . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,937.74 0.51% 30 1.37%
Wisconsin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,976.08 0.50% 8 0.36%
District of Columbia . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,368.83 0.44% 11 0.50%
Connecticut . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,536.61 0.40% 14 0.64%
Indiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,879.57 0.36% 12 0.55%
Alaska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,769.03 0.36% 3 0.14%
Alabama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,685.34 0.35% 13 0.59%
Idaho . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,582.25 0.32% 9 0.41%
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State Aggregate UPB % of UPB # of Loans % of Loans

Louisiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,969.41 0.22% 6 0.27%
Delaware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,042.32 0.18% 7 0.32%
Kansas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,918.89 0.16% 11 0.50%
New Mexico . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,623.99 0.14% 12 0.55%
Montana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,648.36 0.11% 3 0.14%
Wyoming . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,805.35 0.10% 2 0.09%
New Hampshire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,895.02 0.07% 5 0.23%
Nebraska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,220.65 0.05% 2 0.09%
Kentucky . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,726.62 0.05% 5 0.23%
Rhode Island . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924.42 0.03% 2 0.09%
Mississippi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,248.52 0.02% 4 0.18%
Arkansas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845.16 0.01% 3 0.14%
North Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 379.83 0.01% 1 0.05%

SERVICER DISTRIBUTION
Servicer % of UPB # of Loans % of Loans

XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35.97% 818 37.32%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13.90% 258 11.77%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.51% 119 5.43%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.15% 224 10.22%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.03% 224 10.22%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.15% 144 6.57%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.80% 98 4.47%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.47% 19 0.87%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.45% 66 3.01%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.99% 61 2.78%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.75% 26 1.19%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.75% 70 3.19%
SERVICERS < 1% UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.58% 43 1.96%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.51% 22 1.00%

Servicer (continued) WA Coupon
Note Rate
Low-High

WA
Loan Age

Loan Age
Low-High

WA
Rem
Mty

Remaining
Maturity
Low-High

XXXXXXXXXX . . . . . . . . . . . . . . 3.16% 3.000 - 3.625% 79 71-105 281 255-289
XXXXXXXXXX . . . . . . . . . . . . . . 3.14% 2.750 - 5.375% 86 67-097 274 263-293
XXXXXXXXXX . . . . . . . . . . . . . . 3.35% 3.000 - 3.375% 85 77-104 276 256-283
XXXXXXXXXX . . . . . . . . . . . . . . 3.27% 3.000 - 3.750% 82 66-101 278 259-294
XXXXXXXXXX . . . . . . . . . . . . . . 3.15% 3.000 - 3.625% 77 69-091 283 269-291
XXXXXXXXXX . . . . . . . . . . . . . . 3.16% 3.125 - 3.250% 77 75-079 283 281-285
XXXXXXXXXX . . . . . . . . . . . . . . 3.30% 2.750 - 3.875% 80 67-094 280 266-293
XXXXXXXXXX . . . . . . . . . . . . . . 3.43% 3.250 - 3.625% 101 97-105 259 255-263
XXXXXXXXXX . . . . . . . . . . . . . . 3.36% 3.125 - 3.375% 85 77-104 275 256-283
XXXXXXXXXX . . . . . . . . . . . . . . 3.36% 3.125 - 3.375% 83 77-102 277 258-283
XXXXXXXXXX . . . . . . . . . . . . . . 3.37% 3.125 - 3.375% 82 77-101 278 259-283
XXXXXXXXXX . . . . . . . . . . . . . . 3.36% 3.125 - 3.375% 92 83-094 268 266-277
SERVICERS < 1% UPB . . . . . . . . . 3.28% 3.000 - 3.375% 93 67-103 267 257-293
XXXXXXXXXX . . . . . . . . . . . . . . 3.13% 3.000 - 3.375% 96 94-098 264 262-266
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SELLER DISTRIBUTION
Seller % of UPB # of Loans % of Loans

XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35.97% 818 37.32%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.04% 289 13.18%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14.23% 349 15.92%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.03% 224 10.22%

Seller % of UPB # of Loans % of Loans

XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.51% 155 7.07%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.43% 190 8.67%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.59% 23 1.05%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.51% 20 0.91%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.75% 70 3.19%
XXXXXXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.51% 22 1.00%
SELLERS < 1% UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.44% 32 1.46%

Servicer (continued) WA Coupon
Note Rate
Low-High

WA
Loan Age

Loan Age
Low-High

WA
Rem
Mty

Remaining
Maturity
Low-High

XXXXXXXXXX . . . . . . . . . . . . . . 3.16% 3.000 - 3.625% 79 71-105 281 255-289
XXXXXXXXXX . . . . . . . . . . . . . . 3.36% 3.000 - 3.375% 84 77-104 276 256-283
XXXXXXXXXX . . . . . . . . . . . . . . 3.21% 2.750 - 5.375% 82 67-094 278 266-293
XXXXXXXXXX . . . . . . . . . . . . . . 3.15% 3.000 - 3.625% 77 69-091 283 269-291
XXXXXXXXXX . . . . . . . . . . . . . . 3.16% 3.125 - 3.250% 77 75-079 283 281-285
XXXXXXXXXX . . . . . . . . . . . . . . 3.28% 3.000 - 3.750% 82 66-085 278 275-294
XXXXXXXXXX . . . . . . . . . . . . . . 3.11% 2.875 - 3.375% 89 72-097 271 263-288
XXXXXXXXXX . . . . . . . . . . . . . . 3.42% 3.250 - 3.625% 101 97-105 259 255-263
XXXXXXXXXX . . . . . . . . . . . . . . 3.36% 3.125 - 3.375% 92 83-094 268 266-277
XXXXXXXXXX . . . . . . . . . . . . . . 3.13% 3.000 - 3.375% 96 94-098 264 262-266
SELLERS < 1% UPB . . . . . . . . . . . 3.29% 3.000 - 3.375% 94 73-103 266 257-287

The following schedule lists the assets in the ARM pass-through pool identified above. This
schedule reflects the unpaid principal balances of each asset as of the date of the formation of this
ARM pass-through pool. ARM PCs whose pool numbers begin with “39”, “42”, “94”, “96”, or “5A”
are Payment Capped ARM PCs.

Pool Number

Unpaid
Principal
Balance

XXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 550,336.26
XXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,451.80
XXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,327.12
XXXXXX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,804,607.20

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $6,848,722.38
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INFORMATION RELATING TO STEP RATE MODIFIED PC POOLS

PASS-THROUGH Pool Number HBXXXX

Origination Data (as of the Loan’s Note Date Prior To Any Modification)

WA Origination Coupon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.114%
Average Origination Loan Size . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $223,215
WA Origination Loan Size . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $273,260
WA Origination Loan Term . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354
WA Origination Credit Score . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 699
Origination Credit Score Unknown % UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.47%
WA Origination Loan To Value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74
Origination LTV Unknown % UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00%
WA Origination Combined LTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76
Origination Combined LTV Unknown % UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00%
WA Origination Debt To Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41
Origination Debt To Income Unknown % UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.38%
Origination: Third Party Origination . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65.620%
Origination: Third Party Origination Unknown % UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00%

Step Information

Initial Fixed Rate Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
Adjustment Period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12
Next Adjustment Date . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 01/01/2019
WA Months to Adjust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42.350
Periodic Cap Up % . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.000%

BORROWER PAYMENT HISTORY PRIOR TO PASS-THROUGH ISSUE DATE

Current

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

08/2015 . . . . . . . . . . . . . . . . . . . . . . . . . $80,656,021 100.00% 367 100.00%
07/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
06/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
05/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
04/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
03/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
02/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
01/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
12/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
11/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
10/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
09/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 80,656,021 100.00% 367 100.00%
08/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 80,429,940 99.72% 365 99.46%
07/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 79,728,849 98.85% 364 99.18%
06/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 73,156,913 90.70% 336 91.55%
05/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 58,218,401 72.18% 275 74.93%
04/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 45,680,930 56.64% 211 57.49%
03/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 24,062,965 29.83% 111 30.25%
02/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 5,106,378 6.33% 25 6.81%
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PASS-THROUGH Pool Number HBXXXX

30-59 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

08/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
06/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
05/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
04/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
12/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
11/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
10/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
09/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
08/2014 . . . . . . . . . . . . . . . . . . . . . . . . . $ 87,172 0.11% 1 0.27%
07/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 407,920 0.51% 1 0.27%
06/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 358,457 0.44% 3 0.82%
05/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 1,131,491 1.40% 4 1.09%
04/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 618,277 0.77% 3 0.82%
03/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 173,853 0.22% 2 0.54%

60-89 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

08/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
06/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
05/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
04/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
12/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
11/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
10/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
09/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
08/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2014 . . . . . . . . . . . . . . . . . . . . . . . . . $ 97,233 0.12% 1 0.27%
06/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 147,288 0.18% 1 0.27%
05/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 285,415 0.35% 1 0.27%
04/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 353,493 0.44% 3 0.82%
02/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
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PASS-THROUGH Pool Number HBXXXX

90-119 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

08/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
06/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
05/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
04/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
12/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
11/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
10/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
09/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
08/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
06/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
05/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
04/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%

120+ Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

08/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
07/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
06/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
05/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
04/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
03/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
02/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2015 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
12/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
11/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
10/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
09/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
08/2014 . . . . . . . . . . . . . . . . . . . . . . . . . $ 138,908 0.17% 1 0.27%
07/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 422,018 0.52% 1 0.27%
06/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 749,808 0.93% 3 0.82%
05/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 537,184 0.67% 4 1.09%
04/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 598,624 0.74% 4 1.09%
03/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 1,636,473 2.03% 10 2.72%
02/2014 . . . . . . . . . . . . . . . . . . . . . . . . . 235,172 0.29% 2 0.54%
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PASS-THROUGH Pool Number HAXXXX

NUMBER OF MODIFICATIONS

Type % of UPB # of Loans % of Loans

1 Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96.67% 356 97.00%
2 Modifications . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.33% 11 3.00%
>2 Modifications . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

MODIFICATION INFORMATION

% of UPB # of Loans % of Loans

Total Capitalized Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00% 367 100.00%
Deferred UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

MODIFICATION PROGRAM

Type % of UPB # of Loans % of Loans

HAMP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00% 367 100.00%

MODIFICATION TYPE

Type % of UPB # of Loans % of Loans

Rate Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Term Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Rate & Term Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00% 367 100.00%
Rate, Term & Forbearance Modification . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Cap-to-Reinstate Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Other Modification . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%

MODIFIED POOL SNAPSHOT

Type Without Deferred UPB With Deferred UPB Total

Interest-Bearing UPB . . . . . . . . . . . . . . . . . . . . . $80,656,021.85 $ 0.00 $80,656,021.85
Deferred UPB . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 0.00 $ 0.00 $ 0.00
Loan Count . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 0 367
WA Coupon . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.000% 0.000% 2.000%
WA Estimated LTV . . . . . . . . . . . . . . . . . . . . . . 81 0 81
WA Updated Credit Score . . . . . . . . . . . . . . . . . . 641 0 641
WA Debt To Income(1) . . . . . . . . . . . . . . . . . . . 39 0 39
Average Loan Size(2) . . . . . . . . . . . . . . . . . . . . . $ 228,256,000 $ 0.00 $ 228,256.00

Tope 3 States Ranked by Total UPB(3): State Percentage State Percentage State Percentage

RANK 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . NY 18.92% NY 18.92%
RANK 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . CA 17.95% CA 17.95%
RANK 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FL 11.03% FL 11.03%

(1) Debt to Income at modification
(2) Average Loan Size at modification
(3) Interest-Bearing and Non Interest-Bearing
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PASS-THROUGH Pool Number HAXXXX

NUMBER OF STEPS

At Modification Issuance

Number of Steps # of Loans

Interest-Bearing
Mortgage

Loan Amount # of Loans Investor UPB

3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 $83,769,117 367 $80,656,021.85
TOTAL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367 $83,769,117 367 $80,656,021.85

STEP RATE SUMMARY

Adjustment Date
# Loans

Resetting
% Loans
Resetting UPB Resetting

% UPB
Resetting

Projected WA
Coupon(1)

Projected PC
Coupon(1)

CURRENT . . . . . . . . . . . . . . . . . . 0 0.00% $ .00 0.00% 2.000% 1.751%
201901 . . . . . . . . . . . . . . . . . . . . . 29 7.90 5,515,404 6.84 2.068 1.819
201902 . . . . . . . . . . . . . . . . . . . . . 95 25.89 20,537,528 25.46 2.323 2.074
201903 . . . . . . . . . . . . . . . . . . . . . 94 25.61 20,844,900 25.84 2.581 2.332
201904 . . . . . . . . . . . . . . . . . . . . . 66 17.98 13,274,660 16.46 2.746 2.497
201905 . . . . . . . . . . . . . . . . . . . . . 59 16.08 14,239,974 17.66 2.922 2.673
201906 . . . . . . . . . . . . . . . . . . . . . 24 6.54 6,243,553 7.74 3.000 2.751
202001 . . . . . . . . . . . . . . . . . . . . . 29 7.90 5,515,404 6.84 3.068 2.819
202002 . . . . . . . . . . . . . . . . . . . . . 95 25.89 20,537,528 25.46 3.323 3.074
202003 . . . . . . . . . . . . . . . . . . . . . 94 25.61 20,844,900 25.84 3.581 3.332
202004 . . . . . . . . . . . . . . . . . . . . . 66 17.98 13,274,660 16.46 3.746 3.497
202005 . . . . . . . . . . . . . . . . . . . . . 59 16.08 14,239,974 17.66 3.922 3.673
202006 . . . . . . . . . . . . . . . . . . . . . 24 6.54 6,243,553 7.74 4.000 3.751
202101 . . . . . . . . . . . . . . . . . . . . . 29 7.90 5,515,404 6.84 4.023 3.774
202102 . . . . . . . . . . . . . . . . . . . . . 95 25.89 20,537,528 25.46 4.113 3.864
202103 . . . . . . . . . . . . . . . . . . . . . 94 25.61 20,844,900 25.84 4.198 3.950
202104 . . . . . . . . . . . . . . . . . . . . . 66 17.98 13,274,660 16.46 4.256 4.007
202105 . . . . . . . . . . . . . . . . . . . . . 59 16.08 14,239,974 17.66 4.313 4.064
202106 . . . . . . . . . . . . . . . . . . . . . 24 6.54 6,243,553 7.74 4.335 4.086

(1) The current WA Coupon and PC Coupon are displayed in the first row. The Projected WA Coupon and Projected PC Coupon for future
Adjustment Dates are calculated using the current UPB and expected note rates for all loans in the PC Pool.
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PASS-THROUGH Pool Number RXXXX

INFORMATION RELATING TO REINSTATED PC POOLS

UNKNOWN ORIGINAL CREDIT SCORE, ORIGINAL LTV, ORIGINAL CLTV, AND
ORIGINAL DTI AND UPDATED CREDIT SCORE AND ESTIMATED LTV

% of UPB # of Loans % of Loans

Unknown Credit Score . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown Updated Credit Score . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.43% 4 2.00%
Unknown LTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown CLTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00% 0 0.00%
Unknown ELTV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.74% 1 0.50%
Unknown DTI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.88% 10 5.00%

QUARTILE DISTRIBUTION

Original
Credit Score

Updated
Credit Score Original LTV Original CLTV Estimated LTV Original DTI

Quartile 1 . . . . . . . 573-649 476-598 34-056 34-056 30-059 13-034
Quartile 2 . . . . . . . 649-694 598-635 56-067 56-070 59-069 34-041
Quartile 3 . . . . . . . 694-736 635-675 67-077 70-080 69-075 41-049
Quartile 4 . . . . . . . 736-813 675-806 77-090 80-107 75-085 49-065

12-MONTH BORROWER PAYMENT HISTORY PRIOR TO PC ISSUE DATE

Current

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

02/2013 . . . . . . . . . . . . . . . . . . . . . . . . . $52,154,171.37 100.00% 200 100.00%
01/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
12/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
11/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
10/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
09/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
08/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
07/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
06/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 52,154,171.37 100.00 200 100.00
05/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 47,939,011.83 91.92 185 92.50
04/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 44,117,162.94 84.59 171 85.50
03/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 40,129,298.87 76.94 156 78.00

30-59 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

02/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
12/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
11/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
10/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
09/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
08/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
07/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
06/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
05/2012 . . . . . . . . . . . . . . . . . . . . . . . . . $1,069,166.70 2.05 4 2.00
04/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 1,518,946.63 2.91 5 2.50
03/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 2,490,244.03 4.77 10 5.00
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PASS-THROUGH Pool Number RXXXX

60-89 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

02/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
12/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
11/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
10/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
09/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
08/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
07/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
06/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
05/2012 . . . . . . . . . . . . . . . . . . . . . . . . . $ 551,991.10 1.06 2 1.00
04/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 1,721,888.93 3.30 6 3.00
03/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 1,429,149.06 2.74 60 3.00

90-119 Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

02/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
12/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
11/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
10/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
09/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
08/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
07/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
06/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
05/2012 . . . . . . . . . . . . . . . . . . . . . . . . . $ 229,091.23 0.44 1 0.50
04/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 488,443.33 0.94 2 1.00
03/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 1,993,061.09 3.82 7 3.50

120+ Days Delinquent

Borrower Payment Date Securitized UPB Amount % of Securitized UPB # of Loans % of Loans

02/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00% 0 0.00%
01/2013 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
12/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
11/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
10/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
09/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
08/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
07/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
06/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0 0.00
05/2012 . . . . . . . . . . . . . . . . . . . . . . . . . $2,364,910.51 4.53 8 4.00
04/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 4,307,729.54 8.26 16 8.00
03/2012 . . . . . . . . . . . . . . . . . . . . . . . . . 6,112,418.32 11.72 21 10.50
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Appendix VII

TERMS USED IN POOL SUPPLEMENTS

This Appendix VII defines certain terms used in Pool Supplements.

Description of ARM Pass-Through Pool

Pass-Through Type: A general description of the type of mortgages in the Pass-Through Pool.

Pass-Through Pool Number: A unique numeric or alphanumeric designation assigned by
Freddie Mac to identify a Giant PC. The first two or three characters of a Pool Number indicate the
“Giant PC Prefix.”

CUSIP Number: A unique nine-digit alphanumeric designation assigned by the CUSIP Service
Bureau to each Giant PC. The CUSIP Number is used to identify the Giant PC on the books and
records of the Federal Reserve Banks’ book-entry system. All Giant PCs in book-entry form are
identified by a CUSIP Number.

Pass-Through Coupon: The current annual rate at which interest is passed through monthly to
a Holder of a Giant PC, based on a 360-day year of twelve 30-day months. For ARM Giant PCs,
calculated as a weighted average of the individual coupons of the underlying ARM PCs and/or ARM
Giant PCs in effect as of the first day of that month, rounded down to the nearest .001%.

Principal Amount: The aggregate principal balance of the mortgages in a Pass-Through Pool at
the date of Pass-Through Pool formation.

Date of Pass-Through Pool Formation: The first day of the month and year of issuance of the
Giant PC, which is the first day that interest accrues for the first payment to Holders of Giant PCs.

First Payment Date: The day of the month on which Freddie Mac passes through the first
payment of principal and interest to Holders of Giant PCs. The 15th day of each month is a Payment
Date unless the 15th day is not a business day, in which case the next succeeding business day is the
Payment Date, except for GNMA Giants, which is generally the 17th, 20th or 25th day of the month.

Final Payment Date: The last possible Payment Date on which Freddie Mac could pass
through payments of principal and interest to Holders of Giant PCs. The 15th day of each month is a
Payment Date unless the 15th day is not a business day, in which case the next succeeding business
day is the Payment Date, except for GNMA Giants, which is generally the 17th, 20th or 25th day of the
month.

Pass-Through Information

Seller: Freddie Mac Giant.

WA Coupon (Weighted Average Coupon): The weighted average of the current note rates of
the mortgages in the Giant PC is based on the underlying PCs and/or Giant PCs weighted average
current note rates and their contribution percentage to the related Giant PC pool (updated monthly for
Gold Giant PCs; disclosed only at pool formation for ARM Giant PCs).
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Average Loan Size: The simple average of the UPBs as of the note date of the mortgages in the
underlying PCs and/or Giant PCs in the related Giant PC pool. Refer to WA Loan Size for the
weighted average.

WA Loan Size (Weighted Average Loan Size): The weighted average UPBs, as of the note
date, of the mortgages in the Giant PC is based on the underlying PCs and/or Giant PCs weighted
average loan size and their contribution percentage to the related Giant PC pool (updated monthly).
Refer to Average Loan Size for the simple average.

WA Loan Age (Weighted Average Loan Age): For Gold PCs only, the weighted average of
the current number of months since the note dates of the mortgages in the Giant PC is based on the
underlying PCs and/or Giant PCs and their contribution percentage to the related Giant PC pool
(updated monthly).

WA Loan Term (Weighted Average Loan Term): For Gold Giant PCs only, the weighted
average of the number of scheduled monthly payments of the mortgages in the Giant PC is based on
the underlying PCs and/or Giant PCs weighted average of the loan term and their contribution
percentage to the related Giant PC pool (updated monthly).

WA Remaining Maturity (Weighted Average Remaining Maturity): The weighted average
of the current number of scheduled monthly payments that, after giving effect to full and partial
unscheduled principal payments, remain on the mortgages in the Giant PC is based on the underlying
PCs and/or Giant PCs weighted average remaining maturity and their contribution percentage to the
related Giant PC pool. For Giant PC pools backed by balloon/reset mortgages, the WARM reflects the
WATB (Weighted Average Term to Balloon), which is the weighted average remaining number of
months to the balloon maturity or reset date of the mortgages.

WA Credit Score (Weighted Average Credit Score): The weighted average credit score of
the mortgages in the Giant PC is based on the underlying PCs and/or Giant PCs credit score and their
contribution percentage to the related Giant PC pool (updated monthly). The original WAOCS consists
of known credit scores as of the settlement date of the Giant PC and the first month update after the
settlement date may reflect additional known credit scores.

WA Loan to Value (Weighted Average Loan to Value): The weighted average of the loan to
value ratios of the mortgages in the Giant PC is based on the underlying PCs and/or Giant PCs
weighted average of the loan to value ratios and their contribution percentage to the related Giant PC
pool (updated monthly). The loan to value ratio is the comparison of the mortgage’s unpaid principal
balance (UPB), as of the note date and either (1) in the case of a purchase, the lesser of the appraised
value of the mortgaged premises on the note date or the purchase price of the mortgaged premises or
(2) in the case of a refinancing, the appraised value of the mortgaged premises on the note date.

WA Combined LTV (Weighted Average Combined Loan to Value): The weighted average
of the loan to value ratios of the mortgages in the Giant PC is based on the underlying PCs and/or
Giant PCs weighted average of the loan to value ratios and their contribution percentage to the related
Giant PC pool (updated monthly). The loan to value ratio is the comparison of the mortgage’s unpaid
principal balance (UPB), as of the note date plus any secondary mortgage loan amount disclosed by the
seller and either (1) in the case of a purchase, the lesser of the mortgaged property’s appraised value on
the note date or its purchase price or (2) in the case of a refinancing the mortgaged property’s appraised
value on the note date. If the secondary financing amount disclosed by the seller includes a home
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equity line of credit, then the mortgage CLTV ratio used in the WAOCLTV calculation reflects the
disbursed amount at closing of the first lien mortgage, not the maximum loan amount available under
the home equity line of credit.

In the case of a seasoned mortgage, if the seller cannot warrant that the value of the mortgaged
property has not declined since the note date, Freddie Mac requires that the seller must provide a new
appraisal value, which is used in the mortgage CLTV calculation and subsequently in the WA
Combined LTV Calculation. This disclosure is subject to the widely varying standards originators use
to verify borrowers’ secondary mortgage loan amounts.

WA Debt to Income (Weighted Average Debt to Income): The weighted average of the ratios
between each mortgage’s (1) sum of the borrower’s monthly debt payments, including monthly
housing expenses that incorporate the mortgage payment the borrower is making at the time of the
delivery of the mortgage to Freddie Mac and (2) the total monthly income used to underwrite the
borrower as of the date of the origination of the mortgage.

This disclosure is subject to the widely varying standards originators use to verify borrowers’
assets and liabilities.

WA Months to Amortize (Weighted Average Months to Amortize): For Initial Interest Giant
PCs only, the weighted average number of months from the first day of the current month to the First
P&I Payment Date of the mortgages in the Giant PC, adjusted by adding one month (for ARM Giant
PCs only) to reflect the timing of the corresponding Giant PC First P&I Payment Date.

Initial Interest Period: For Initial Interest Giant PCs only, the period of time between the first
payment due date and the first scheduled principal and interest payment date required in accordance
with the terms of the mortgages backing the Giant PC. This time period will be designated by one of
the numbers below, which indicates the number of months between such dates:

00 = Not Applicable
01 = 06-18 months
03 = 30-42 months
05 = 54-66 months
07 = 78-90 months
10 = 114-126 months
15 = 174-186 months

Legend: A text field used to disclose additional information about the mortgages in the
underlying PCs and/or Giant PCs or the Giant PC.

Unknown Credit Score, LTV, CLTV and DTI

Credit Score Unknown: The number of mortgages and percentage of mortgages that have
credit scores that are not available for the Giant PC, based on the underlying PCs and/or Giant PCs
number and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage
of the aggregate UPB of the mortgages that have credit scores that are not available for the Giant PC
based on the underlying PCs and/or Giant PCs percentage of aggregate UPB and their contribution
percentage to the related Giant PC pool (updated monthly).
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LTV Unknown: The number of mortgages and percentage of mortgages that have loan-to-value
ratios that are not available for the Giant PC, based on the underlying PCs and/or Giant PCs number
and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage of the
aggregate UPB of the mortgages that have loan-to-value ratios that are not available for the Giant PC
based on the underlying PCs and/or Giant PCs percentage of the aggregate UPB and their contribution
percentage to the related Giant PC pool (updated monthly).

CLTV Unknown: The number of mortgages and percentage of mortgages that have combined
loan-to-value ratios that are not available for the Giant PC, based on the underlying PCs and/or Giant
PCs number and percentage of mortgages in the related Giant PC pool (updated monthly). The
percentage of the aggregate UPB of the mortgages that have combined loan-to-value ratios that are not
available for the Giant PC based on the underlying PCs and/or Giant PCs percentage of the aggregate
UPB and their contribution percentage to the related Giant PC pool (updated monthly).

DTI Unknown: The number of mortgages and percentage of mortgages that have debt-to-
income ratios that are not available for the Giant PC, based on the underlying PCs and/or Giant PCs
number and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage
of the aggregate UPB of the mortgages that have debt-to-income ratios that are not available for the
Giant PC based on the underlying PCs and/or Giant PCs percentage of the aggregate UPB and their
contribution percentage to the related Giant PC pool (updated monthly).

ARM and Modified Step Rate Mortgage Specific information
(ARMs and Modified Step Rate Mortgages Only)

Initial Fixed-Rate Period: For hybrid ARMs only, the period of time between the note date of
the mortgages and the first interest change date. The initial period will be designated by one of the
numbers below, which defines the eligible months to first interest change date for the mortgages in the
ARM Giant PC pool.

2 = Initial Fixed-Rate Period between 18 and 30 months

3 = Initial Fixed-Rate Period between 30 and 42 months

4 = Initial Fixed-Rate Period between 42 and 54 months

5 = Initial Fixed-Rate Period between 54 and 66 months

6 = Initial Fixed-Rate Period between 66 and 78 months

7 = Initial Fixed-Rate Period between 78 and 90 months

8 = Initial Fixed-Rate Period between 90 and 102 months

9 = Initial Fixed-Rate Period between 102 and 114 months

10 = Initial Fixed-Rate Period between 114 and 126 months

15 = Initial Fixed-Rate Period between 174 and 186 months

For example, an initial period equal to 3 and an Adjustment Period equal to 12 denotes a
3/1 hybrid ARM.

Adjustment Period: The frequency (in months) that the mortgages in the ARM or Modified
Step Rate Giant PC pool will adjust. For hybrid ARMs, the Adjustment Period is the frequency that the
mortgages will adjust after the first interest change date.
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Index: A fluctuating economic indicator specified in the mortgage note, the value of which is
used to adjust the note rate of the mortgages in the ARM Giant PC pool.

Lookback Period: For each mortgage in an ARM Giant PC pool, the number of days from the
publication of the Index value used to adjust the note rate to the interest change date.

Next Adjustment Date: For ARM or Modified Step Rate Giant PCs only, the next date on
which the Pass-Through Coupon adjusts (updated monthly).

Weighted Average Months to Adjust (WAMTA): For ARM or Modified Step Rate Giant PCs
only, the weighted average of the number of months from pool formation until the next date on which
the Pass-Through Coupon adjusts (updated monthly).

Initial Cap (Increase): The maximum amount that the note rate may increase at the first
interest change date for the mortgages in an ARM Giant PC pool. If the field is blank and the initial
cap is not specified in the Legend field, the initial cap equals the periodic cap; a value of zero (0.000%)
indicates that there is no upward adjustment permitted.

Initial Cap (Decrease): The maximum amount that the note rate may decrease at the first
interest change date for the mortgages in an ARM Giant PC pool. If the field is blank and the initial
cap is not specified in the Legend field, the initial cap equals the periodic cap; a value of zero (0.000%)
indicates that there is no downward adjustment permitted.

Periodic Cap: The maximum amount that the note rate may increase or decrease at each
interest change date after the first interest adjustment date for the mortgages in an ARM or Modified
Step Rate Giant PC pool. However, if an initial cap is not separately disclosed for an ARM Giant PC,
the periodic cap is the initial cap. A periodic cap of zero (0.00%) indicates that there is no periodic cap
and mortgages are subject to the lifetime ceiling and margin only.

Convertible: Indicates whether the mortgages in the ARM Giant PC pool may convert from an
adjustable interest rate to a fixed interest rate during a specified conversion window. The conversion
window is either a specified period of time or specific dates that the borrower can exercise the option
to convert from an adjustable interest rate to a fixed interest rate.

PC Margin: The weighted average of the margins of the mortgages in the ARM Giant PC is
based on the underlying ARM PCs and/or ARM Giant PCs component margin and their contribution
percentage to the related ARM Giant PC pool (updated monthly). “Components” are groups of
mortgages having the same adjustment date (net of gross fees). The margin is the number of percentage
points that is added to the current Index value to establish the new note rate at each interest change
date.

Weighted Average Margin: The original weighted average of the margins of the mortgages in
the ARM Giant PC pool is based on the underlying ARM PCs and/or ARM Giants PCs weighted
average of the margins and their contribution percentage to the related Giant PC pool. The margin is
the number of the percentage points that is added to the current Index valued to establish the new note
rate at each interest change date.

PC Lifetime Ceiling: The weighted average of the lifetime ceilings of the mortgages in an
ARM Giant PC Pool is based on the underlying ARM PCs and/or ARM Giant PCs weighted average
lifetime ceilings in the related ARM Giant PC pool (updated monthly). The lifetime ceiling is the
maximum note rate to which an ARM may adjust over the life of the mortgage.
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Weighted Average Lifetime Ceiling: The weighted average lifetime ceiling of the mortgages
in the Giant PC is based on the underlying ARM PCs and/or Giant PCs component lifetime ceilings
and their contribution percentage to the related ARM Giant PC pool (updated monthly).
“Components” are groups of mortgages having the same adjustment date (net of gross fees). The
lifetime ceiling is the maximum note rate to which a mortgage may adjust over the life of the
mortgage.

PC Lifetime Floor: The weighted average of the lifetime floors of the mortgages in an ARM
Giant PC pool is based on the underlying ARM PCs and/or ARM Giant PCs weighted average
component lifetime floors in the related ARM Giant PC pool (updated monthly). The lifetime floor is
the minimum interest note to which an ARM may decrease.

Weighted Average Lifetime Floor: The weighted average lifetime floor of the mortgages in
the Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs component lifetime floor
and their contribution percentage to the related ARM Giant PC pool (updated monthly).
“Components” are groups of mortgages having the same adjustment date (net of gross fees). The
lifetime floor is the minimum note rate to which a mortgage may adjust over the life of the mortgage.

Prepayment Penalty Mortgages: Indicates whether the mortgages in the ARM Giant PC pool
are Prepayment Penalty Mortgages (PPMs). A PPM is a mortgage with respect to which the borrower
is, or at any time has been, obligated to pay a premium in the event of certain prepayments of principal.
(Fixed-rate PPMs will be identified by a unique Giant PC prefix.)

Reduced Minimum Servicing: The minimum spread is the least amount of interest income, as
established by Freddie Mac, that must be retained by the servicer as compensation for servicing
mortgages. “Y” in this field indicates that the minimum servicing spread is less than 25 basis points.
“N” in this field indicates that the minimum servicing spread is 25 basis points.

High and Low Mortgage Data

Remaining Maturity Low: The shortest remaining term to maturity, as of Giant formation, of
the mortgages in an ARM Giant PC pool, expressed in months.

Remaining Maturity High: The longest remaining term to maturity, as of Giant formation, of
the mortgages in an ARM Giant PC pool, expressed in months.

Note Rate Low: The lowest note rate, as of Giant formation, of the mortgages in an ARM Giant
PC pool.

Note Rate High: The highest note rate, as of Giant formation, of the mortgages in an ARM
Giant PC pool.

Margin Low: The lowest mortgage margin, as of Giant formation, of the mortgages in an ARM
Giant PC pool.

Margin High: The highest mortgage margin, as of Giant formation, of the mortgages in an
ARM Giant PC pool.

Lifetime Ceiling Low: The lowest lifetime ceiling, as of Giant formation, of the mortgages in
an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs lowest lifetime ceiling
in the related ARM Giant PC pool. The lifetime ceiling is the maximum note rate to which an ARM
may adjust.
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Lifetime Ceiling High: The highest lifetime ceiling, as of Giant formation, of the mortgages in
an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs highest lifetime
ceiling in the related ARM Giant PC pool. The lifetime ceiling is the maximum note rate to which an
ARM may adjust.

Lifetime Floor Low: The lowest lifetime floor, as of Giant formation, of the mortgages in an
ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs lowest lifetime floor in
the related ARM Giant PC pool. The lifetime floor is the minimum note rate to which an ARM may
adjust.

Lifetime Floor High: The highest lifetime floor, as of Giant formation, of the mortgages in an
ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs highest lifetime floor in
the related ARM Giant PC pool. The lifetime floor is the minimum note rate to which an ARM may
adjust.

ARM PC Component Level Data

Component Coupon Adjustment Date: The next scheduled interest change date of the
mortgages in an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs
component adjustment date in the related ARM Giant PC pool. For ARM PCs, the component
adjustment date is the next scheduled interest change date of the mortgages in an ARM PC pool having
the same interest change date, adjusted by adding one month to reflect the timing of the corresponding
PC coupon adjustment.

Component Initial First P&I Payment Date (Initial Interest ARM PCs Only): The first
fully amortizing principal and interest payment date of a group of mortgages in an initial interest ARM
Giant PC pool having the same Component Coupon Adjustment Date, adjusted by adding one month
to reflect the timing of the corresponding First P&I Payment Date.

Component UPB: The aggregate component UPB of the mortgages in an ARM Giant PC is
based on the underlying ARM PCs and/or ARM Giant PCs component UPB in the related ARM Giant
PC (updated monthly). “Components” are groups of mortgages having the same interest change date
(net of gross fees).

Number of Loans: The number of loans in an ARM Giant PC having the same Component
Coupon Adjustment Date. For initial interest ARM Giant PCs, the number of loans in an ARM Giant
PC pool having the same Component Coupon Adjustment Date and the same Component First P&I
Payment Date.

Component Coupon: The weighted average component note rates of the mortgages in an ARM
Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs weighted average component
note rates in the related ARM Giant PC updated monthly). “Components” are groups of mortgages
having the same interest change date (net of gross fees).

Component Coupon Low: The lowest component note rate of the mortgages in an ARM Giant
PC is based on the underlying ARM PCs and/or ARM Giant PCs lowest component note rate in the
related ARM Giant PC pool (updated monthly). “Components” are groups of mortgages having the
same interest change date (net of gross fees).

Component Coupon High: The highest component note rate of the mortgages in an ARM
Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs highest component note rate in
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the related ARM Giant PC pool (updated monthly). “Components” are groups of mortgages having
the same interest change date (net of gross fees).

Component Margin: The weighted average component margins of the mortgages in an ARM
Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs weighted average component
margins in the related ARM Giant PC pool (updated monthly). “Components” are groups of
mortgages having the same interest change date (net of gross fees). The margin is the number of
percentage points that is added to the current Index value to establish the new note rate at each interest
change date.

Component Margin Low: The lowest component margin of the mortgages in an ARM Giant
PC is based on the underlying ARM PCs and/or ARM Giant PCs lowest component margin in the
related ARM Giant PC pool (updated monthly). “Components” are groups of mortgages having the
same interest change date (net of gross fees). The margin is the number of percentage points that is
added to the current Index value to establish the new note rate at each interest change date.

Component Margin High: The highest component margin of the mortgages in an ARM Giant
PC is based on the underlying ARM PCs and/or ARM Giant PCs highest component margin in the
related ARM Giant PC pool (updated monthly). “Components” are groups of mortgages having the
same interest change date (net of gross fees). The margin is the number of percentage points that is
added to the current Index value to establish the new note rate at each interest change date.

Component Lifetime Ceiling: The weighted average component lifetime ceilings of the
mortgages in an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs
weighted average component lifetime ceilings in the related ARM Giant PC pool (updated monthly).
“Components” are groups of mortgages having the same adjust change date (net of gross fees). The
lifetime ceiling is the maximum note rate to which an ARM may increase.

Component Lifetime Ceiling Low: The lowest component lifetime ceiling of the mortgages in
an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs lowest component
lifetime ceiling in the related ARM Giant PC pool (updated monthly). “Components” are groups of
mortgages having the same interest change date (net of gross fees). The lifetime ceiling is the
maximum note rate to which an ARM may adjust.

Component Lifetime Ceiling High: The highest component lifetime ceiling of the mortgages
in an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs highest component
lifetime ceiling in the related ARM Giant PC pool (updated monthly). “Components” are groups of
mortgages having the same interest change date (net of gross fees). The lifetime ceiling is the
maximum note rate to which an ARM may adjust.

Component Lifetime Floor: The weighted average component lifetime floors of the mortgages
in an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs weighted average
component lifetime floors in the related ARM Giant PC pool (updated monthly). “Components” are
groups of mortgages having the same interest change date (net of gross fees). The lifetime floor is the
maximum note rate to which an ARM may decrease.

Component Lifetime Floor Low: The lowest component lifetime floors of the mortgages in an
ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs weighted average
component lifetime floors in the related ARM Giant PC pool (updated monthly). “Components” are
groups of mortgages having the same interest change date (net of gross fees). The lifetime floor is the
maximum note rate to which an ARM may decrease.
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Component Lifetime Floor High: The highest component lifetime floors of the mortgages in
an ARM Giant PC is based on the underlying ARM PCs and/or ARM Giant PCs weighted average
component lifetime floors in the related ARM Giant PC pool (updated monthly). “Components” are
groups of mortgages having the same interest change date (net of gross fees). The lifetime floor is the
maximum note rate to which an ARM may decrease.

Quartile Distribution

Quartiles are based on each 25th percentile of each Giant PC’s current principal balance (updated
monthly).

Quartile 1 represents the range from the lowest value of the data to the data corresponding to the
25th percentile of the Giant PC’s current principal balance.

Quartile 2 represents the range from the data corresponding to the 25th percentile of the Giant
PC’s current principal balance to the data corresponding to the 50th percentile of the Giant PC’s
current principal balance.

Quartile 3 represents the range from the data corresponding to the 50th percentile of the Giant
PC’s current principal balance to the data corresponding to the 75th percentile of the Giant PC current
principal balance.

Quartile 4 represents the range from the data corresponding to the 75th percentile of the Giant
PC’s current principal balance to the highest data.

Quartiles represent the distribution of the following attributes for all mortgages in the Giant PC
pool:

Loan Size: Loan amount as of the note date of the mortgage.

Remaining Maturity (Gold Giant PCs only): Remaining term to maturity date, or term to
balloon maturity or reset date.

Loan Age (Gold Giant PCs only): Number of months from the note date of the mortgage to the
current month.

Loan Term (Gold Giant PCs only): Number of scheduled monthly payments that are due over
the life of the mortgage.

Credit Score: A number summarizing an individual’s credit profile that indicates the likelihood
that the individual will repay future obligations.

LTV: Loan-to-value ratio.

CLTV: Combined loan-to-value ratio.

DTI: Debt-to-income ratio.

Loan Purpose: The number of mortgages and percentage of mortgages that are either refinance
mortgages or purchase mortgages in the Giant PC, based on the underlying PCs and/or Giant PCs
number and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage
of the aggregate UPB of the mortgages that are either refinance mortgages or purchase mortgages in
the Giant PC, based on the underlying PCs and/or Giant PCs percentage of UPB and their contribution
percentage to the related Giant PC pool (updated monthly). If the Loan Purpose is not available, it will
be reflected under the heading “Unknown” (updated monthly).
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Number of Units: The number of mortgages and percentage of mortgages that are secured by
one-unit properties and by two to four unit properties in the Giant PC, based on the underlying PCs
and/or Giant PCs number and percentage of mortgages in the related Giant PC pool (updated monthly).
The percentage of the aggregate UPB of the mortgages that are secured by one-unit properties and by
two- to- four unit properties in the Giant PC, based on the underlying PCs and/or Giant PCs percentage
of aggregate UPB and their contribution percentage to the related Giant PC pool (updated monthly). If
the Number of Units is not available, it will be reflected under the heading “Unknown” (updated
monthly).

Number of Borrowers: The number of mortgages, percentage of mortgages, and percentage of
the aggregate UPB of the mortgages in a PC Giant pool that have one borrower or more than one
borrower obligated to repay the mortgage note secured by the mortgaged property.

Occupancy Type: The number of mortgages and percentage of mortgages that are secured by
primary residences, second homes, and investment properties in the Giant PC, based on the underlying
PCs and/or Giant PCs number and percentage of mortgages in the related Giant PC pool (updated
monthly). The percentage of the aggregate UPB of the mortgages that are secured by primary
residences, second homes, and investment properties in the Giant PC based on the underlying PCs
and/or Giant PCs percentage of UPB and their contribution percentage to the related Giant PC pool
(updated monthly). If the Occupancy Type is not available, it will be reflected under the heading
“Unknown” (updated monthly).

First Payment Distribution: The number of mortgages and percentage of mortgages that have
not yet reached their first payment date in the Giant PC, based on the underlying PCs and/or Giant PCs
number and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage
of the aggregate UPB of the mortgages that have not yet reached their first payment date in the Giant
PC, based on the underlying PCs and/or Giant PCs percentage of the aggregate UPB and their
contribution percentage to the related Giant PC pool (updated monthly).

First-Time Homebuyer: The number of mortgages, percentage of mortgages and percentage of
the aggregate UPB of the mortgages in a PC Giant pool that have indicated whether the borrower, or
one of a group of borrowers, is a First-Time Homebuyer.

Specifically, a First-Time Homebuyer is an individual borrower, or one of a group of borrowers,
who (1) is purchasing the mortgaged property, (2) will reside in the mortgaged property as a primary
residence and (3) had no ownership interest (sole or joint) in a residential property during the three-
year period preceding the date of the purchase of the mortgaged property. With certain limited
exceptions, a displaced homemaker or single parent may also be considered a First-Time Homebuyer if
the individual had no ownership interest in a residential property during the preceding three-year
period other than an ownership interest in the marital residence with a spouse.

Mortgages for which First-Time Homebuyer information is not available will be reflected under
the heading “Unknown.”

Mortgage Insurance Percentage: The number of mortgages, percentage of mortgages, and
percentage of the aggregate UPB of the mortgages in a PC Giant pool having loss coverage, at the time
of Freddie Mac’s purchase of the mortgage, that a mortgage insurer is providing to cover losses
incurred as a result of a default on the mortgage. Only primary mortgage insurance that is purchased by
the borrower, lender or Freddie Mac is included in this category. Mortgage insurance that constitutes
“credit enhancement” that is not required by Freddie Mac’s Charter is not included.
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Mortgages for which the amount of mortgage insurance reported by sellers is in excess of 55%
will be reflected under the heading “Unknown.”

Documentation Type: The number of mortgages, percentage of mortgages and percentage of
the aggregate UPB of the mortgages in a PC Giant pool for which the documentation has been verified/
waived or not verified/not waived. Mortgages for which this information cannot be determined will be
reflected under the heading “Unknown.”

Documentation Type — Assets
Documentation Type — Employment

Documentation Type — Income

Generally, Freddie Mac requires that sellers of mortgages document or verify loan application
information about the borrower’s income, assets and employment. Sellers’ documentation or
verification can take several forms; for example, sellers may require that a borrower provide pay stubs
or W-2 or 1099 forms to verify employment and income and depository and brokerage statements to
verify assets. In some cases, because of the measured creditworthiness of the borrower (e.g., credit
score) and loan attributes (e.g., a refinance loan or low loan-to-value ratio), a seller may require a
reduced level of documentation or verification or may waive its general documentation or verification
requirements. In other cases, pursuant to programs offered by lenders, borrowers may elect to provide a
reduced level of documentation or verification or may elect to provide no documentation or
verification of some or all of this information in a loan application. Standards to qualify for reduced
levels of documentation and for waivers of documentation based on creditworthiness, and what
constitutes a material reduced level of documentation, may vary among sellers. If Freddie Mac agrees
with a seller’s decision to underwrite the borrower using reduced documentation or no documentation,
Freddie Mac will generally require that sellers deliver a special code in connection with the delivery of
such mortgages. Freddie Mac monitors the performance of such mortgages to determine whether they
continue to perform at least as well as traditional full documentation mortgages.

In cases of full documentation and verification, mortgages bear the disclosure “Yes (Verified/
Waived).” In cases in which the seller delivered a mortgage to Freddie Mac with a special code
indicating a reduced level of documentation or waiver, Freddie Mac has used its review of the seller’s
underwriting standards for reduced documentation or waiver and its data on actual mortgages’
performance to make a judgment about the credit quality of that loan, which is reflected in whether the
Mortgage bears the disclosure “Yes (Verified/Waived)” or “No (Not Verified/Not Waived).” Under
these circumstances, mortgages bearing the disclosure “Yes (Verified/Waived)” reflect an assessment
by Freddie Mac of higher credit quality than those loans that bear the disclosure “No (Not Verified/Not
Waived).” The performance standard for reduced or waived-documentation loans is default
performance on a level at least as strong as traditional full documentation loans. Without regard to their
performance, Relief Refinance Mortgages are designated as “Yes (Verified/Waived)” because these
Mortgages generally involve certain waivers of our documentation requirements.

In cases in which sellers did not deliver a special code indicating a reduced level of
documentation or a waiver, the disclosure will indicate “Yes (Verified/Waived).” It is possible
nonetheless that loans delivered without a special code may be loans that had a reduced level of
documentation or waiver. Freddie Mac seeks to identify through special codes all cases of reduced
documentation and conducts quality control sampling to identify and work with sellers on correcting
data deficiencies.
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Third Party Origination Percentage (TPO%): The number of mortgages, percentage of
mortgages and percentage of the aggregate UPB of the mortgages in a PC Giant pool that were
originated by a third party, to include broker and correspondent originations. Loans for which Third
Party Origination is applicable, but for which the seller does not specify the broker or correspondent,
will be disclosed as “TPO Not Specified” and will be included in this category.

“Broker” is a person or entity that specializes in loan originations, receiving a commission (from a
correspondent or other lender) to match borrowers and lenders. The broker performs some or most of
the loan processing functions, such as taking loan applications, or ordering credit reports, appraisals
and title reports. Typically, the broker does not underwrite or service the mortgage and generally does
not use its own funds for closing; however, if the broker funded a mortgage on a lender’s behalf, such a
mortgage is considered a “broker” third party origination mortgage. The mortgage is generally closed
in the name of the lender who commissioned the broker’s services.

“Correspondent” is an entity that typically sells the mortgages it originates to other lenders, which
are not affiliates of that entity, under a specific commitment or as part of an ongoing relationship. The
correspondent performs some or all of the loan processing functions, such as taking the loan
application, ordering credit reports, appraisals, and title reports, and verifying the borrower’s income
and employment. The correspondent may or may not have delegated underwriting and typically funds
the mortgages at settlement. The mortgage is closed in the correspondent’s name and the correspondent
may or may not service the mortgage. The correspondent may use a broker to perform some of the
processing functions or even to fund the mortgage on its behalf; under such circumstances, the
mortgage is considered a “broker” third party origination mortgage, rather than a “correspondent” third
party origination mortgage.

“Retail” mortgage is a mortgage that is originated, underwritten and funded by a lender or its
affiliates. The mortgage is closed in the name of the lender or its affiliate and if it is sold to Freddie
Mac, it is sold by the lender or its affiliate that originated it. A mortgage that a broker or correspondent
completely or partially originated, processed, underwrote, packaged, funded or closed is not considered
a retail mortgage.

For purposes of the definitions of correspondent and retail, “affiliate” means any entity that is
related to another party as a consequence of the entity, directly or indirectly, controlling the other
party, being controlled by the other party, or being under common control with the other party.

Loan Origination Distribution: The number of mortgages and percentage of mortgages that
are originated in a given year in the Giant PC, based on the underlying PCs and/or Giant PCs number
and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage of the
aggregate UPB of the mortgages that are originated in a given year in the Giant PC, based on
underlying PCs and/or Giant PCs percentage of the aggregate UPB and their contribution percentage to
the related Giant PC pool (updated monthly). For seller-owned modified mortgages, modified
mortgages, converted adjustable rate mortgages, and construction-to-permanent mortgages, the
modification/converted date is substituted for the origination date.

Geographic Distribution: The number of mortgages and percentage of mortgages that are
secured by property in a given state in the Giant PC, based on the underlying PCs and/or Giant PCs
number and percentage of mortgages in the related Giant PC pool (updated monthly). The percentage
of the aggregate UPB of the mortgages that are secured by property in a given state in the Giant PC,
based on the underlying PCs and/or Giant PCs percentage of aggregate UPB and their contribution
percentage to the related Giant PC pool (updated monthly).
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Servicer Distribution: The number of mortgages and percentage of mortgages for each entity
that services at least 1% of the mortgages in the Giant PC, based on the underlying PCs and/or Giant
PCs number and percentage of mortgages in the related Giant PC pool (updated monthly). For Gold
Giant PCs, the WAC, WALA, WARM, and percentage of the aggregate UPB of the mortgages for
each entity that services at least 1% of the mortgages in the Giant PC, based on the underlying PCs
and/or Giant PCs WAC, WALA, WARM, and percentage of the aggregate UPB and their contribution
percentage to the related Giant PC pool (updated monthly). For Gold Giant PCs, the highest and lowest
note rates, highest and lowest loan age, and highest and lowest remaining maturity of the mortgages for
each entity that services at least 1% of the mortgages in the Giant PC, based on the underlying PCs
and/or Giant PCs highest and lowest in the related Giant PC pool (updated monthly). For ARM Giant
PCs, the WAC, WARM, and percentage of the aggregate UPB of the mortgages for each entity that
services at least 1% of the mortgages in the Giant PC, based on the underlying PCs and/or Giant PCs
WAC, WARM, and percentage of the aggregate UPB and their contribution percentage to the related
Giant PC pool (updated monthly). For ARM Giant PCs, the highest and lowest note rates and highest
and lowest remaining maturity of the mortgages for each entity that services at least 1% of the
mortgages in the Giant PC, based on the underlying PCs and/or Giant PCs highest and lowest in the
relate Giant PC pool (updated monthly). Entities servicing less than 1% of the mortgages are reflected
under the heading “Servicers G1%” (updated monthly).

Seller Distribution: The number of mortgages and percentage of mortgages for each entity that
sold to Freddie Mac at least 1% of the mortgages in the Giant PC, based on the underlying PCs and/or
Giant PCs number and percentage of mortgages in the related Giant PC pool (updated monthly). For
Gold Giant PCs, the WAC, WALA, WARM, and percentage of the aggregate UPB of the mortgages
for each entity that sold to Freddie Mac at least 1% of the mortgages in the Giant PC, based on the
underlying PCs and/or Giant PCs WAC, WALA, WARM, and percentage of the aggregate UPB and
their contribution percentage to the related Giant PC pool (updated monthly). For Gold Giant PCs, the
highest and lowest note rates, highest and lowest loan age, and highest and lowest remaining maturity
of the mortgages for each entity that sold to Freddie Mac at least 1% of the mortgages in the Giant PC,
based on the underlying PCs and/or Giant PCs highest and lowest in the related Giant PC pool
(updated monthly). For ARM Giant PCs, the WAC, WARM, and percentage of the aggregate UPB of
the mortgages for each entity that sold to Freddie Mac at least 1% of the mortgages in the Giant PC
based on the underlying PCs and/or Giant PCs WAC, WARM, and percentage of the aggregate UPB
and their contribution percentage to the related Giant PC pool (updated monthly). For ARM Giant PCs,
the highest and lowest note rates and highest and lowest remaining maturity of the mortgages for each
entity that sold to Freddie Mac at least 1% of the mortgages in the Giant PC, based on the underlying
PCs and/or Giant PCs highest and lowest in the related Giant PC pool (updated monthly). Entities that
sold less than 1% of the mortgages are reflected under the heading “Servicers G1%” (updated
monthly).
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