AUDIT COMMITTEE REPORT

The Audit Committee operates under a written charter most recently revised and approved by
the Board in March 2007. As stated in the charter, the Audit Committee’s primary responsibility is
to assist the Board in discharging its oversight responsibilities with respect to financial matters and
compliance with laws and regulations. The Audit Committee’s specific responsibilities are
summarized under “Proposal 1: Election of Directors — Meetings of the Board and Committees”
above. A copy of the charter is available on our website at www.freddiemac.com.

The Audit Committee currently comprises the following five directors: Messrs. Glauber,
Goeltz, Johnson, O’Malley and Ross. The Board has determined that each of these directors meets
the independence requirements of the NYSE Listed Company Manual and our Guidelines. During
the year ended December 31, 2007, the Audit Committee met 13 times. During the period from
January 1, 2008 through April 22, 2008 the Audit Committee met nine times.

Mr. Goeltz is currently the Chairman of the Audit Committee and has been a member of the
Audit Committee since March 31, 2004. The Board has determined that Mr. Goeltz has the
requisite experience to qualify as an “audit committee financial expert” under the rules and
regulations of the SEC and has designated him as such. However, Mr. Goeltz is not an auditor or
accountant for Freddie Mac, does not perform field work and is not an employee of Freddie Mac.
In accordance with the SEC’s safe harbor relating to audit committee financial experts, a person
designated or identified as an audit committee financial expert will not be deemed an “expert” for
purposes of the federal securities laws. In addition, such designation or identification does not
impose on such person any duties, obligations or liabilities that are greater than those imposed on
such person as a member of the Audit Committee and Board of Directors in the absence of such
designation or identification and does not affect the duties, obligations or liabilities of any other
member of the Audit Committee or Board of Directors.

Management is responsible for the effectiveness of our internal control over financial reporting
and the preparation of our consolidated financial statements in accordance with U.S. Generally
Accepted Accounting Principles, or GAAP. Our independent auditors are responsible for
performing an independent audit of our consolidated financial statements and for expressing an
opinion, based on the results of their audit, whether the consolidated financial statements are fairly
presented, in all material respects, in conformity with GAAP. The Audit Committee is responsible
for overseeing the conduct of these activities and, subject to stockholder ratification, appointing our
independent auditors. As stated above and in its charter, the Audit Committee’s role in this process
is one of oversight. While the Audit Committee has the responsibilities and powers set forth in its
charter, it is not the responsibility of the Audit Committee to prepare financial statements, or to
determine that our financial statements and disclosures are complete and accurate and prepared in
accordance with GAAP and applicable rules and regulations. These are the responsibilities of
management. It is also not the responsibility of the Audit Committee to plan or conduct an
independent audit of the financial statements. These are the responsibilities of our independent
auditors. In carrying out its oversight responsibilities, the Audit Committee is not providing any
expert, professional or special assurance as to our financial statements or any professional
certification. The Audit Committee relies on the information provided and representations made to
it by management, and also on the report on our consolidated financial statements that it receives
from our independent auditors.
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In discharging its responsibilities relating to our internal controls, accounting and financial
reporting policies and auditing practices, the Audit Committee discussed and reviewed with our
independent auditors, PricewaterhouseCoopers LLP, the overall scope and process for their audit.
The Audit Committee regularly meets with PricewaterhouseCoopers LLP, with and without
management present, to discuss the results of their examination, their observations about our
internal controls and the overall quality of our financial reporting.

The Audit Committee has discussed with PricewaterhouseCoopers LLP the matters required
to be discussed by Statement on Auditing Standards No. 114, The Auditor’s Communication With
Those Charged With Governance (which supersedes Statement on Auditing Standards No. 61).
The Audit Committee also has received the written disclosures and the letter from
PricewaterhouseCoopers LLP that are required by Independence Standards Board Standard No. 1,
Independence Discussions with Audit Committees, and has discussed with
PricewaterhouseCoopers LLP their independence from Freddie Mac and our management. At the
direction of the Audit Committee, PricewaterhouseCoopers LLP did not provide any non-audit
services to Freddie Mac in 2007.

The Audit Committee has reviewed and discussed with management our audited consolidated
financial statements as of and for the fiscal year ended December 31, 2007.

The Audit Committee has also met with members of senior management and compliance,
enterprise risk oversight, finance, legal and internal audit personnel to discuss and review, among
other things, the results of internal audit examinations, the scope and resources for the internal audit
function, management’s development and implementation of systems and programs for the
detection and prevention of fraud, management’s policies, guidelines and processes regarding the
assessment and management of our risk exposures, the status of litigation and investigations in
which we are involved, our compliance with legal and regulatory requirements, and directors’ and
employees’ compliance with our Codes of Conduct. OFHEQO’s annual report of examination
regarding our safety and soundness was presented to the full Board, and so was not separately
discussed by the Audit Committee in 2007.

Based on the reviews, reports and discussions referred to above, the Audit Committee
recommended to the Board that the audited financial statements referred to above be included in
our Annual Report for the year ended December 31, 2007.

In addition, the Audit Committee has approved the appointment of
PricewaterhouseCoopers LLP as our independent auditors for the fiscal year ending December 31,
2008, and has submitted the appointment to the stockholders for ratification at this annual meeting.
The Audit Committee pre-approved the terms of the audit services expected to be provided by our
independent auditors for the fiscal year ending December 31, 2008.

This report is respectfully submitted by the members of the Audit Committee of the Board.

Richard Karl Goeltz, Chairman
Robert R. Glauber

Thomas S. Johnson

Shaun F. O’Malley

Stephen A. Ross
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