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Quarterly GAAP financial results
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Net interest income

Provision for credit losses

Net interest income (loss) after provision for
credit losses

Non-interest income (loss)

Gains (losses) on extinguishment of debt securities of

consolidated trusts
Derivative gains (losses)

Net impairment of available-for-sale securities
recognized in earnings

Other income

Non-interest income (loss)

Non-interest expense

Administrative expenses

Real estate owned operations income (expense)
Other expenses

Non-interest expense

Income (loss) before income tax benefit
Income tax benefit

Net income (loss)

Less: Net loss attributable to
noncontrolling interest

Net income (loss) attributable to Freddie Mac

2Q 2010
VS

202009 1Q2010° 2Q2010° 1Q 2010
$4,255 $4,125 $4,136 $11
(5,665) (5,396) (5,029) 367
(1,410) (1,271) (893) 378

; (98) 4 102

2,361 (4,685) (3,838) 847
(2,213) (510) (428) 82
3,067 439 635 196
3,215 (4,854) (3,627) 1,227
(383) (395) (387) 8

(9) (159) 40 199
(1,296) (113) (132) (19)
(1,688) (667) (479) 188
117 (6,792) (4,999) 1,793

184 103 286 183

301 (6,689) (4,713) 1,976
1 1 = 1)

$302 ($6,688) ($4,713)  $1,975

" Line 1: Netinterest income in 2Q 2010 continued to

benefit from lower funding costs due to lower interest
rates.

Line 2: Provision for credit losses in 2Q 2010 was mostly
driven by a lower single-family delinquency rate and a
slower growth in non-performing assets during the quarter,
partially offset by an increase in charge-offs and a higher
volume of loans subject to troubled debt restructuring
(TDR) accounting, mainly due to an increase in completed
modifications under the Home Affordable Modification
Program (HAMP). Additionally, the 2Q 2010 provision
includes a pre-tax $1.3 billion increase related to an out-
of-period accounting adjustments,

® Line 5: 2Q 2010 derivative losses reflected the effect on

the company’s net pay-fixed derivative portfolio of a
flattening yield curve as longer-term swap interest rates
declined.

Line 10: Real estate owned (REO) operations income for
2Q 2010 reflected the recovery of prior period write-downs
due to improved REO fair values during the quarter.

See “QUARTERLY SELECTED FINANCIAL DATA” in the company’s 2009 Annual Report on Form 10-K for an explanation of the changes in the results of operations for 2Q 2009.

On January 1, 2010, the company adopted new accounting standards related to transfers of financial assets and consolidation of variable interest entities (VIEs). As these changes
in accounting principles were applied prospectively, the results of operations for 2010 are not directly comparable to the results of operations for the prior year, which reflect the
accounting standards in effect during that time.

For further details related to the out-of-period accounting adjustment, see “NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES” and “CONTROLS AND PROCEDURES
— Changes in Internal Control Over Financial Reporting During the Quarter Ended June 30, 2010” in the company’s Quarterly Report on Form 10-Q for the quarter ended June 30,
2010.



Total equity and Purchase Agreement with Treasury
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($ Millions)

2Q 2009 3Q 2009 4Q 2009 1Q 2010 2Q 2010

1 Beginning balance - Total equity (deficit) / GAAP net worth ($6,132) $7,642 $9,420 $4,372 ($10,525)

Cumulative effect of change in accounting principle® 2 5,065 N/A N/A (11,703) N/A
3 Beginning balance, as adjusted ($1,067) $7,642 $9,420 ($7,331) ($10,525)
4 Net income (loss) attributable to Freddie Mac 302 (5,408) (6,472) (6,688) (4,713)
5 tc::(z:ge in accumulated other comprehensive income (AOCI), net of 3,419 8,460 2,707 4.808 4,283
6 Total comprehensive income (loss) attributable to

Freddie Mac 3,721 3,052 (3,765) (1,880) (430)

Capital draw funded by Treasury® 6,100 - - - 10,600
8 Dividends and other, net* (1,112) (1,274) (1,283) (1,314 (1,383)
9 Ending balance - Total equity (deficit) / GAAP Net Worth $7,642 $9,420 $4,372 ($10,525) ($1,738)
10 Aggregate liquidation preference of the senior preferred stock® $51,700 $51,700 $51,700 $51,700 $62,300

As a result of the company’s adoption of accounting guidance related to other-than-temporary impairments on April 1, 2009, the company recognized a cumulative-effect adjustment
of $15.0 billion to its opening balance of retained earnings (accumulated deficit), with a corresponding adjustment of $(9.9) billion, net of tax, to AOCI. The difference of $5.1 billion
represents an increase in total equity primarily resulting from the release of the valuation allowance previously recorded against the company’s deferred tax asset that was no longer
required upon adoption.

On January 1, 2010, the company adopted accounting standards related to transfers of financial assets and consolidation of variable interest entities (VIEs). The cumulative effect of
these changes in accounting principles was a net decrease of $11.7 billion to total equity (deficit) as of January 1, 2010, which includes changes to the opening balance of retained
earnings (accumulated deficit) and AOCI, net of taxes.

The Federal Housing Finance Agency (FHFA), as Conservator, will submit a draw request to the U.S. Department of the Treasury (Treasury) under the company’s Senior Preferred
Stock Purchase Agreement (Purchase Agreement) in the amount of $1.8 billion, which the company expects to receive by September 30, 2010. As a result of this expected draw
under the Purchase Agreement, the aggregate liquidation preference of the senior preferred stock will increase to $64.1 billion. As a result, Treasury will be entitled to annual cash
dividends of $6.4 billion.

Dividends and other, net for 2Q 2010 include a cash dividend payment of $1.3 billion to the Treasury on June 30, 2010 for the period from April 1, 2010 through June 30, 2010 on 4
the senior preferred stock issued to Treasury.



Loan loss reserves
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$45,000 2.20%
$40,000 $38319 1 2.00%
$36,811 1.91%
can 1.85% 1 1.80%
@ $35,000 $33.857
S —a  1.69% ;
= 330564, T 1.60%
S $30,000 27
& 1 1.40%
25,787
3 $25.7871 3094
% $25,000 $22.802 {169 = 1.20%
©
o L/
T $20,000 -+ 1.00%
L
5 $15,618 0.81% 1 0.80%
2 $15,000 —
()]
o $10,220 T 0.60%
$10,000 +———p 9
$6,953 ' $6,977 1 0.40%
$5,813 - $5,702 $5,665 $5,396 $5,029
5,000 A 919
$ $2,537 97 25 A2 799 + 0.20%
54 6 01
$0 - 0.00%
2Q2008 3Q2008 4Q2008 1Q2009 2Q2009 3Q 2009 4Q 2009 1Q 2010 2Q 2010

I L oan Loss Reserves'

1 Includes allowance for loan losses and reserve for guarantee losses. Beginning January 1, 2010, the company’s reserve for guarantee losses is included in other liabilities on the
consolidated balance sheets as a result of the company’s adoption of the new accounting standards related to transfers of financial assets and consolidation of variable interest entities

(VIES).

2 Includes an out-of-period adjustment which resulted in a pre-tax $1.3 billion increase in the company’s estimate of loan loss reserve and consequently its provision for credit losses in
the second quarter of 2010. For further details related to the out-of-period accounting adjustment, see “NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES” and
“CONTROLS AND PROCEDURES - Changes in Internal Control Over Financial Reporting During the Quarter Ended June 30, 2010” in the company’s Quarterly Report on Form 10-Q

for the quarter ended June 30, 2010.

I Net Charge-offs

3 Total mortgage portfolio excludes non-Freddie Mac securities.

1 Provision?

- 01]0J110d 86eB1IoN [e101 JO 9 B Se aAIasay

Reserve as % of Total Mortgage Portfolio®

5
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Purchase Agreement portfolio limits!? a0 Mac

Mortgage Assets 12 Indebtedness 13

(% Billions) ($ Billions)
I Mortgage-related investments portfolio limit B Indebtedness limit
—o— Mortgage-related investments portfolio ending balance $1.080 —e—Total debt outstanding $1.080

$900 ’ :
$831
$810 $804
753
$ $740
12/31/2009  3/31/2010  6/30/2010 12/31/2010 12/31/2009  3/31/2010  6/30/2010 12/30/2010

The company’s Purchase Agreement with Treasury limits the amount of mortgage assets the company can own and indebtedness it can incur. Under the Purchase Agreement,
mortgage assets and indebtedness are calculated without giving effect to any change in the accounting standards related to the transfer of financial assets and consolidation of
variable interest entities (VIES) or any similar accounting standard. See the company’s 2009 Annual Report on Form 10-K for more information.

Represents the unpaid principal balance (UPB) of the company’s mortgage-related investments portfolio. The company discloses its mortgage assets in its Monthly Volume
Summary reports, which are available on its Web site and in Current Reports on Form 8-K filed with the Securities and Exchange Commission (SEC).

Represents the par value of the company’s (a) total debt, net; less (b) debt securities of consolidated trusts held by third parties. The company discloses its indebtedness on this
basis monthly in its Monthly Volume Summary reports which are available on its Web site and in Current Reports on Form 8-K filed with the SEC. 6
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Supporting the housing market

" Provided much needed liquidity and helped keep mortgage rates low during the second
guarter of 2010

» Purchased or guaranteed approximately 1 out of every 4 home loans originated?

» Purchased or guaranteed approximately $82 billion in unpaid principal balances of
mortgages and mortgage-related securities

= |Lowered mortgage payments

» Refinanced $54 billion in home loans creating an estimated $492 million in annual
interest savings for approximately 270,000 families?

= Continued focus on foreclosure prevention

»  Approximately 143,000 trial and permanent loan modifications are still in effect under
the Administration’s Home Affordable Modification Program (HAMP) since it was
introduced in the second quarter of 20093

1 Estimate based on internal Freddie Mac single-family funding volumes for 2Q 2010 divided by the gross mortgage origination amount as reported by Inside Mortgage Finance.

2 Freddie Mac’s total refinancing and borrower savings amounts are based on refinance volumes for the three months ended June 30, 2010. Annual savings represents the estimated
reduction of interest paid by the borrower during the first year of refinance (mortgage rate reduction multiplied by new mortgage balance) and have not been adjusted to reflect the
actual performance of the loans.

3 Based on information reported by the Making Home Affordable (MHA) Program administrator as of July 19, 2010. 7



Number of Loans (# Thousands)

Freddie Mac refinance activity Freddie
Cumulative refinance activity through June 30, 2010 & Mac

Cumulative Refinance Totals

2,500

" Freddie Mac helped to refinance
2000 - approximately 270,000 borrowers during 2Q
2010

1500 Estimated total annual borrower savings of
| $492* million
Lono . Estimated annual savings of over $1,800"
’ I per refinanced borrower
O I T T T T T

03/31/09 06/30/09  09/30/09 12/31/09  03/31/10 06/30/10

(6]

o

o
I

B Non-Relief Refi [ Relief Refi (CLTV < 80%)

2
[] Relief Refi (CLTV 80% - 125%)

1 Annual savings represents the estimated reduction of interest paid by the borrower during the first year of refinance (mortgage rate reduction multiplied by new mortgage balance).
Calculated based on Freddie Mac Relief Refinance MortgagessM™ and other refinance mortgages and have not been adjusted to reflect the actual performance of the loans.

2 Relief Refinance volumes with CLTV >80% are Home Affordable Refinance Program (HARP) loans under the MHA Program. 8



Number of Loans (# Thousands)

Home Affordable Modification Program update Freddie
Cumulative HAMP modification activity L Mac

Cumulative Active and Permanent Modifications

200
= As of June 30, 2010, Freddie Mac had
approximately 143,000 trial and permanent
150 HAMP modifications still in effect
" Estimated annual borrower savings of nearly
$8,700° per modified loan
100 -
" Trial period plans were cancelled for 90,000
borrowers, or 38% of those starting the
50 HAMP trial period process, since HAMP was
introduced in the second quarter of 20094
o

06/30/09 09/30/09 12/31/09 03/31/10 06/30/10

1
Bl Active HAMP trial period loans

2
(I Completed HAMP loan modifications

1 Active trial period loans based on first trial payment due date.
2 Completed modifications based on modification effective date.

3 Annual savings represents the estimated reduction of interest paid by the borrower during first year of modification (mortgage rate reduction multiplied by new mortgage balance) +
(principal forbearance multiplied by original interest rate) and have not been adjusted to reflect the actual performance of the loans.

4 The trial period plans were cancelled and the borrowers did not receive a permanent HAMP modification, primarily due to the failure to continue trial period payments, the failure to
provide the income or other required documentation, or the failure to meet the income requirements of the program. Some of these borrowers received alternative non-HAMP
modifications.

Note: Prior period data is shown as reported by the company at the respective periods.
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Total Single-family foreclosure alternatives a0 Mac

90,000 -~ 82,260
71,314
c
© 60,000 -
o
-
IS
)
o]
S
>
< 30,000
0
2Q 2009 3Q 2009 4Q 2009 1Q 2010 2Q 2010
B Loan modifications 1 B Repayment plans O Forbearance agreements 2 O Short sales

1 Based on the number of modifications offered by the company’s servicers and accepted, or acknowledged by the company and the borrower during the period. Includes completed
loan modifications under HAMP; however, the number of such completions differs from that reported by the MHA Program administrator in part due to differences in the timing of

recognizing the completions by the company and the administrator.

2 Many borrowers complete a forbearance agreement before another foreclosure alternative is pursued or completed. The company’s reported activity has been revised such that it
only reports activity for a single loan in one foreclosure alternative category during each quarterly period; however, a loan may be included under different foreclosure alternatives in

separate periods. 10
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National home prices have experienced a cumulative Freddie
decline of 17% since June 2006! & Mac

Percent
(%)

6 _

()

(4)

(6) -

(6.5)

8) -
1Q04 2Q05 3Q06 4Q07 1Q09 2Q10

1 National home prices use the internal Freddie Mac index, which is value-weighted based on Freddie Mac's single-family credit guarantee portfolio. The U.S. index is a monthly series;
quarterly growth rates are calculated as a 3-month change based on the final month of each quarter. Cumulative decline of 17% calculated as a cumulative compound growth rate.

Source: Freddie Mac. 12



33 states had home price declines from June 2009 to -Freddie
June 20101 & Mac

United States 0.2%

<15 -3.9
- 3.4
2.4 \ G/ 3.
.
4 2.7 0.0 -0
0.2 1.0 o
2.8 | .
3.4 .
1.6 21 09 RI 8.5
- 0. -1.0
2.9 ) 151 1.9 (& CT-0.5
¢ +0.0 _10 V. DC 7.3
6.3 1.5
05 ;
3.0 ) 3.1 -0.8 -3.0
(1 >= 0%
-3.9 [
06 (1 -2 to 0%
28 3.3 '
| 9 5 E -4to0 -2%

2.4 N <-14%

1 National home prices use the internal Freddie Mac Index, which is value-weighted based on Freddie Mac’s single-family credit guarantee portfolio. State indexes are monthly
series; annual growth rates are calculated as a 12-month change.

13

Source: Freddie Mac



Mortgage market and Freddie Mac delinquency rates

Freddie
Single-family delinquency rates as of March 31, 2010 o Mac
32 -
28 -
24 -
S
= 20 -
c
(D)
=]
£ 16
D
()]
> 12
(72}
=]
IS
o 8-
n
4- 4__’_"'/,/0/’/‘/*_4

Mar-07 Jun-07 Sep-07 Dec-07 Mar-08 Jun-08 Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10

—— Total Mortgage Market ' Prime’ —A—Subprimel —o— Freddie Mac °

1 Source: National Delinquency Survey from the Mortgage Bankers Association. Categories represent first lien single-family loans. Data is not yet available for the second quarter of
2010.

2 The total single-family delinquency rate at June 30, 2010 was 3.96%. 14



Single-family guarantee segment portfolio quality F
by book year a0 Mac

re@die

(Average Rate in bps)

Single-family Guarantee Segment Earnings®

2Q 2010
Total UPB Original Current Management and4 : .
as of Loan-to-Value  Loan-to-Value Guarantee Income Credit Expenses
June 30, 2010° Average Ratio Ratio Amount Average Amount Average Net Amount’

Book Year? ($ Billions) FICO Score (OLTV) (CLTV) ($ Millions) Rate® ($ Millions) Rate® ($ Millions)
2010 $122 751 70% 68% $71 235 ($21) 6.8 $50
2009 452 756 67% 66% 193 171 (95) 8.4 98
2008 199 731 73% 79% 137 275 (530) 106.9 (393)
2007 241 710 76% 95% 128 21.2 (1,871) 311.3 (1,743)
2006 182 714 74% 95% 73 16.1 (1,489) 328.7 (1,416)
2005 207 721 72% 83% 80 15.5 (904) 175.7 (824)
2004 & Prior 467 724 70% 54% 183 15.6 (343) 295 (160)

Total $1,870 731 71% 73% $865 18.5 ($5,253) 112.8 ($4,388)

a A W N e

See “NOTE 16: SEGMENT REPORTING” in the company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2010 for further information regarding our segments.
Book year indicates year of loan origination.

Based on the unpaid principal balance of the single-family credit guarantee portfolio.

Includes amortization of credit fees of $230 million for 2Q 2010.

Credit Expenses consist of the aggregate of the Segment Earnings provision for credit losses and Segment Earnings REO operations income (expense) for the single-family
guarantee segment. 2Q 2010 Segment Earnings provision for credit losses includes an out-of-period adjustment which resulted in a pre-tax $1.3 billion increase in the company’s
estimate of loan loss reserve and consequently its provision for credit losses in the second quarter of 2010. For further details related to the out-of-period accounting adjustment,
see “NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES” and “CONTROLS AND PROCEDURES - Changes in Internal Control Over Financial Reporting During
the Quarter Ended June 30, 2010” in the company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2010.

Annualized, based on the average securitized balance of the single-family credit guarantee portfolio. Historical rates of average credit expenses may not be representative of
future results.

15

Calculated as Segment Earnings Management and Guarantee Income less Credit Expenses (see footnote 5 above).



Single-family credit statistics
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($ Millions) 2Q 2010
VS

2Q 2009 1Q 2010 2Q 2010 1Q 2010
1  REO operations (income) expense’ $1 $156 ($41) ($197)
2  Charge-offs, net of recoveries 1,905 2,751 3,892 1,141
3 Total single-family credit losses $1,906 $2,907 $3,851 $944
4  Total single-family credit losses (basis points)? 41.7 62.3 82.8 20.5
Key Statistics and Balances
5 Total single-family performing and non-performing assets® $1,890,019 $1,885,164 $1,876,360 ($8,804)
6  Delinquent loans excluding troubled debt restructurings 70,837 100,026 94,452 (5,574)
7  Troubled debt restructurings 1,006 10,053 17,306 7,253
8  REO balance, net* 3,381 5,411 6,228 817
9 Total single-family non-performing assets (NPAs) $75,224 $115,490 $117,986 $2,496
10 Total single-family NPAs as % of total single-family assets 3.98% 6.13% 6.29% 0.16%

1 REO operations income for 2Q 2010 was primarily driven by the recovery of prior period write-downs due to improved REO fair values during the quarter.

2 Calculated as annualized credit losses divided by the average total single-family credit guarantee portfolio.

3 Consists of total single-family credit guarantee portfolio and the net carrying value of single-family REO balances shown on line 8.

4 REO ending inventory (number of units) was 34,699, 53,831, and 62,178 at June 30, 2009, March 31, 2010, and June 30, 2010, respectively.

16
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Single-family credit losses by book yeartand state ) Mac

Total UPB ($) 2Q 2010
as of 2Q 2009 Total 1Q 2010 Total 2Q 2010 Total Delinquency

June 30, 2010? Credit Losses® Credit Losses? Credit Losses? Rate”
(% Billions) (% Millions) ($ Millions) ($ Millions) (CH)

1 2010 $122 $ - $ - $ - 0.01%
2 2009 452 - 5 9 0.13
3 2008 199 82 157 232 4.08
4 2007 241 661 952 1,325 11.05
5 2006 182 679 864 1,189 9.88
6 2005 207 278 652 767 5.70
7 2004 & Prior 467 206 277 329 2.35

8 Total $1,870 $1,906 $2,907 $3,851 3.96%

9 CA $286 $606 $744 $999 5.47%
10 FL 117 268 546 760 10.40
11 AZ 50 203 314 451 6.78
12 NV 21 104 143 235 12.26
13 Ml 57 176 177 206 3.34
14 IL 94 67 149 176 4.55
15 GA 59 49 92 91 4.41
16 Subtotal 684 1,473 2,165 2,918 6.25
17 All other 1,186 433 742 933 2.83

18 Total $1,870 $1,906 $2,907 $3,851 3.96%

Book year indicates year of loan origination.
Based on the unpaid principal balance of the single-family credit guarantee portfolio.
Consist of the aggregate amount of charge-offs, net of recoveries, and REO operations income (expense) in each of the respective periods.

Based on the number of mortgages three monthly payments or more past due or in foreclosure. Includes all Structured Transactions where loan characteristics data is available. 17



Single-family 2Q 2010 credit losses & REO Freddie
by region and state & Mac

Total Portfolio UPB* Delinquent Loans? REO Acquisitions & Balance® Credit Losses”
20  reo
UPB Acquisitions Inventory % of Total
($ Billions) % of Total ($ Millions) % of Total ($ Millions)  ($ Millions)  Inventory ($ Millions) % of Total
Region
1 Northeast $463 25% $19,179 20% $603 $1,290 11% $330 9%
2 Southeast 329 18 23,886 25 1,565 2,373 21 959 25
3 North Central 340 18 12,913 13 1,136 2,662 24 583 15
4 Southwest 229 12 5,340 6 504 870 8 128 3
5  West 509 27 34,042 36 2.406 4,101 36 1,851 48
6  Total $1,870 100% $95,360 100% $6,214 $11,296 100% $3,851 100%
State

7 CA $286 15% $20,155 21% $1,157 $2,243 20% $999 26%
8 FL 117 6 16,249 17 904 1,269 11 760 20
9 AZ 50 3 4,303 4 576 824 8 451 12
10 NV 21 1 3,514 4 272 355 3 235 6
11 Mi 57 3 2,184 2 345 907 8 206 5
12 IL 94 5 5,481 6 324 705 6 176 5
13 GA 59 3 2,932 3 270 447 4 91 2
14  All other 1,186 64 40,542 43 2,366 4,546 40 933 24
15 Total $1,870 100% $95,360 100% $6,214 $11,296 100% $3,851 100%

Based on the unpaid principal balance of the single-family credit guarantee portfolio.

Based on mortgages three monthly payments or more past due or in foreclosure. UPB amounts exclude certain Structured Transactions for which loan characteristics data is not
available.

Based on the UPB of loans at the time of REO acquisition.

Consist of the aggregate amount of charge-offs, net of recoveries, and REO operations income (expense). 18



Single-family credit guarantee portfolio
characteristics?

Freddie
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TOta'an)o;]ffo"o FICO  Original LTV Zcocii;iﬁi?
Attribute June 30, 2010 620 - 659 > 90% LTV > 90%
1 UPB $ Billions $1,870 $132.8 $113.7 $10.1 $64.9 $141.5 $148.6 $12.3
2 Percent of Total Portfolio 100% 7% 6% 1% 4% 8% 8% 1%
3 Average UPB per loan $150,347 $167,268 $253,006 $223,562 $129,699 $139,698 $140,265 $121,731
4 Fixed Rate (% of total portfolio) 91% 61% 25% 0% 92% 90% 95% 96%
5 Owner Occupied 91% 82% 85% 74% 95% 94% 96% 99%
6 % of Loans with Credit Enhancement 16% 15% 11% 18% 33% 30% 81% 89%
7 % Delinquent (3 Months+)* 3.96% 12.44% 18.36% 20.30% 14.44% 10.04% 8.45% 17.86%

1 Portfolio characteristics are based on the unpaid principal balance of the single-family credit guarantee portfolio excluding certain Structured Transactions for which the loan
characteristics data is not available.

2 Loans identified as Alt-A by the lender or if the loans had reduced documentation requirements, as well as a combination of certain credit characteristics and expected performance

characteristics at acquisition which, when compared to full documentation loans in the company’s portfolio, indicate that the loan should be classified as Alt-A. In the event the
company purchases a refinanced mortgage in either the Freddie Mac Relief Refinance Mortgages™ initiative or in another mortgage refinance program that had been previously
identified as Alt-A, such loan may no longer be categorized or reported as an Alt-A mortgage in Freddie Mac's financial reports because the new refinanced loan replacing the original
loan would not be identified by the servicer as an Alt-A loan. As a result, the company’s reported Alt-A balances may be lower than would otherwise be the case had such
refinancings not occurred.

3 Includes all Structured Transactions where loan level data is available.

19

Note: Individual categories are not mutually exclusive, and therefore are not additive across columns.



Single-family credit guarantee portfolio Freddie
characteristics, continued? O Mac

Total Portfolio FICO <620 &
as of FICO Original LTV Original
Attribute June 30, 2010 620 - 659 > 90% LTV > 90%
1 UPB $Billions $1,870 $132.8 $113.7 $10.1 $64.9 $141.5 $148.6 $12.3
2 Percent of Total Portfolio 100% 7% 6% 1% 4% 8% 8% 1%
3 Original Loan-to-Value (OLTV) 71% 72% 74% 72% 77% 7% 97% 97%
4 OLTV > 90% 8% 4% 4% 2% 19% 17% 100% 100%
5 Current Loan-to-Value (CLTV) 73% 90% 101% 105% 84% 83% 100% 102%
6 CLTV>90% 22% 46% 61% 62% 37% 36% 67% 66%
7 CLTV>100% 14% 35% 46% 50% 25% 24% 40% 46%
8 CLTV>110% 9% 25% 33% 40% 16% 16% 24% 30%
9 Average FICO Score 731 721 720 711 588 642 701 587
10 FICO <620 4% 4% 3% 4% 100% 0% 8% 100%
Book Year®
11 2010 6% 0% 0% 0% 2% 2% 8% 3%
12 2009 24% 0% 1% 0% 4% 6% 15% 6%
13 2008 11% 8% 11% 0% 9% 10% 12% 6%
14 2007 13% 31% 41% 2% 27% 22% 25% 36%
15 2006 10% 27% 29% 11% 15% 15% 9% 11%
16 2005 11% 18% 15% 59% 13% 15% 8% 8%
17 <=2004 25% 16% 3% 28% 30% 30% 23% 30%

1 Pportfolio characteristics are based on the unpaid principal balance of the single-family credit guarantee portfolio excluding certain Structured Transactions for which the loan
characteristics data is not available.

2 | oans identified as Alt-A by the lender or if the loans had reduced documentation requirements, as well as a combination of certain credit characteristics and expected performance
characteristics at acquisition which, when compared to full documentation loans in the company’s portfolio, indicate that the loan should be classified as Alt-A. In the event the
company purchases a refinanced mortgage in either the Freddie Mac Relief Refinance MortgagesM initiative or in another mortgage refinance program that had been previously
identified as Alt-A, such loan may no longer be categorized or reported as an Alt-A mortgage in Freddie Mac's financial reports because the new refinanced loan replacing the original
loan would not be identified by the servicer as an Alt-A loan. As a result, the company’s reported Alt-A balances may be lower than would otherwise be the case had such refinancing

not occurred.

3 Indicates year of loan origination. Each Book Year category represents the percentage of loans referenced in line 1 of the same vertical column, which Freddie Mac purchased within
the respective year. 20

Note: Individual categories are not mutually exclusive, and therefore are not additive across columns.



Single-family credit profile by book year and product

featurel

F
a0 Mac

re(jdie

Attribute

UPB $ Billions
Original Loan-to-Value (OLTV)
OLTV >90%
Current Loan-to-Value (CLTV)
CLTV > 100%
CLTV > 110%
Average FICO Score
FICO <620
Adjustable-rate

© 00 N O O b~ W NP

10 Interest-only
11 Investor
12 Condo
Geography:
13 California
14 Florida
15 Arizona
16 Nevada
17 Michigan
18 Illinois
19 Georgia
20 Other
21 % of Loans with Credit Enhancement
22 % Delinquent (3 Months+)*

Total Portfolio

as of
June 30, 2010

$1,870
71%
8%
73%
14%
9%
731
4%
8%
6%
4%
8%

15%
6%
3%
1%
3%
5%
3%

64%

16%

3.96%

$122
70%
9%
68%
2%
1%
751
1%
5%
1%
4%
6%

20%
3%
2%
0%
2%
6%
2%

65%
7%

0.01%

$452
67%
5%
66%
2%
0%
756
1%
1%
0%
2%
6%

16%
3%
2%
0%
2%
6%
2%

69%
7%

0.13%

$199
73%
9%
79%
14%
7%
731
3%
7%
6%
6%
10%

16%
6%
3%
1%
2%
5%
3%

64%

24%

4.08%

Book Year 2
2007 2006
$241 $182
76% 74%
15% 8%
95% 95%
36% 36%
24% 26%

710 714
7% 5%
13% 20%
19% 18%
7% 5%
11% 11%
16% 16%
9% 10%
4% 4%
2% 2%
2% 3%
4% 4%
4% 4%
59% 57%
28% 18%
11.05% 9.88%

$207
2%
6%
83%
24%
17%
721
4%
16%
8%
4%
10%

15%
9%
4%
2%
3%
5%
3%

59%

17%

5.70%

$141
2%
7%
66%
9%
5%
720
4%
14%
2%
4%
8%

13%
7%
2%
1%
5%
5%
4%

63%
16%

3.13%

2003 & Prior
$326
69%
8%
49%
2%
1%
726
4%
4%
0%
3%
5%

12%
6%
2%
1%
5%
5%
4%

65%

14%

2.12%

1 Portfolio characteristics are based on the unpaid principal balance of the single-family credit guarantee portfolio excluding certain Structured Transactions for which the loan

characteristics data is not available.

2 Indicates year of loan origination.

3 Includes all Structured Transactions where loan level data is available.

21



Single-family credit guarantee portfolio composition
by product?

Freddie
Q) Mac

June 30, 2009 March 31, 2010 June 30, 2010

Percentage of  Delinquency  percentage of  Delinquency  percentage of  Delinquency

Portfolio Rate ? Portfolio Rate ? Portfolio Rate ?
Conventional:

1 30-year amortizing fixed-rate 73.6% 2.8% 75.8% 4.2% 76.4% 4.0%
2 15-year amortizing fixed-rate 13.5 0.6 13.4 0.8 13.4 0.8
3 ARMs / adjustable-rate 4.4 5.2 3.7 7.3 3.7 7.0
4 Interest-only * 7.8 13.3 6.5 185 6.1 18.4
5 Balloon / Resets 0.4 25 0.2 5.7 0.1 7.3
6 FHA/VA 0.2 10.6 0.3 115 0.2 10.5
7 USDA Rural Development 0.1 4.3 0.1 3.9 0.1 3.5
8  Total single-family credit guarantee portfolio 100.0% 2.9% 100.0% 4.1% 100.0% 4.0%

Based on the unpaid principal balance of the single-family credit guarantee portfolio excluding certain Structured Transactions for which the loan characteristics data is not available.

Based on the number of mortgages three monthly payments or more past due or in foreclosure. Mortgage loans whose contractual terms have been modified under agreement with the
borrower are not counted as delinquent for purposes of reporting delinquency rates if the borrower is less than three monthly payments delinquent under the modified loan. The volume
and timing of effective modifications impacts the company’s reported single-family delinquency rate.

Includes 40-year and 20-year fixed-rate mortgages.

Interest-only includes adjustable-rate and fixed-rate mortgages. 22



Single-family cumulative foreclosure transfer and Freddie
short sale rates! by book year & Mac

4.50%

4.00%
3.50%

[/
2.50% / /
2.00% / /

1.50% -

©
~e

1.00% -

0.50% -
i
0.00% |e—s—a—n="Cr=AE
Yri-Q2  Yr2-Qz2  Yr3-Q2  Yr4-Q2  Yr5-Q2  Yr6-Q2  Yr7-Q2  Yr8-Q2  Yr9-Q2  ¥r10-Q2 Yr1l-Q2

Quarter Post Origination

Cumulative Foreclosure Transfer and Short Sale Rate

—— 2000 —=—2001 -—=—2002 —+—2003 —<2004 2005 —e—2006 ——2007 —+—2008 2009

1 Rates are calculated for each year of origination as the number of loans that have proceeded to foreclosure transfer or short sale divided by the number of loans in the company’s
single-family credit guarantee portfolio. Excludes certain Structured Transactions for which data is not available. 23



Freddie
Multifamily credit profile by loan attributes? & Mac

March 31, 2010 June 30, 2010
Delinquency Delinquency
Percent of UPB Rate? (%) Percent of UPB Rate? (%)
Year of Origination
1 2004 and Prior 19% 0.25% 19% 0.21%
2 2005 8 0.00 8 0.03
3 2006 12 0.06 12 0.00
4 2007 22 0.80 22 1.10
5 2008 24 0.07 24 0.00
6 2009 13 0.00 12 0.00
7 2010 2 0.00 B 0.00
8 Total 100% 0.24% 100% 0.28%
Maturity Dates
9 2010 2% 1.86% 1% 0.89%
10 2011 3 0.00 5 0.00
11 2012 4 0.00 5 0.00
12 2013 7 0.00 7 0.00
13 2014 9 0.09 9 0.00
14 Beyond 2014 75 0.28 75 0.36
15 Total 100% 0.24% 100% 0.28%
Geographic Distribution
16 California 18% 0.00% 18% 0.02%
17 Texas 12 0.71 12 0.58
18 New York 8 0.00 8 0.00
19 Virginia 6 0.00 6 0.00
20 Florida 6 0.00 5 0.25
21 Georgia 5 0.79 5 2.03
22  All other states 45 0.27 46 0.20
23 Total 100% 0.24% 100% 0.28%
Credit Enhancement
24  Credit Enhanced 11% 1.11% 11% 1.66%
25 Non-Credit Enhanced 89 0.13 89 0.10
26 Total 100% 0.24% 100% 0.28%
Other
27 OLTV >80% 7% 1.53% 7% 2.53%
28 Original DSCR below 1.10 4% 1.52% 3% 2.99%

1 Based on unpaid principal balance (UPB) of the multifamily mortgage portfolio which excludes securities and guarantees backed by HFA bonds and multifamily Structured
Transactions.
24

2 Based on the UPB of mortgages two monthly payments or more past due or in foreclosure.



PA Freddie

Safe Harbor Statements Q) Mac

Freddie Mac obligations

Freddie Mac’s securities are obligations of Freddie Mac only. The securities, including any interest or return of discount on the securities,
are not guaranteed by and are not debts or obligations of the United States or any federal agency or instrumentality other than Freddie
Mac.

No offer or solicitation of securities

This presentation includes information related to, or referenced in the offering documentation for, certain Freddie Mac securities,
including offering circulars and related supplements and agreements. Freddie Mac securities may not be eligible for offer or sale in
certain jurisdictions or to certain persons. This information is provided for your general information only, is current only as of its specified
date and does not constitute an offer to sell or a solicitation of an offer to buy securities. The information does not constitute a sufficient
basis for making a decision with respect to the purchase or sale of any security. All information regarding or relating to Freddie Mac
securities is qualified in its entirety by the relevant offering circular and any related supplements. Investors should review the relevant
offering circular and any related supplements before making a decision with respect to the purchase or sale of any security. In addition,
before purchasing any security, please consult your legal and financial advisors for information about and analysis of the security, its
risks and its suitability as an investment in your particular circumstances.

Forward-looking statements

Freddie Mac's presentations may contain forward-looking statements, which may include statements pertaining to the conservatorship,
the company’s current expectations and objectives for its efforts under the MHA Program and other programs to assist the U.S.
residential mortgage market, future business plans, liquidity, capital management, economic and market conditions and trends, market
share, the effect of legislative and regulatory developments, implementation of new accounting standards, credit losses, internal control
remediation efforts, and results of operations and financial condition on a GAAP, Segment Earnings and fair value basis. Management'’s
expectations for the company’s future necessarily involve a number of assumptions, judgments and estimates, and various factors,
including changes in market conditions, liquidity, mortgage-to-debt option-adjusted spread, credit outlook, actions by FHFA, the Federal
Reserve, and Treasury, and the impacts of legislation or regulations and new or amended accounting standards, could cause actual
results to differ materially from these expectations. These assumptions, judgments, estimates and factors are discussed in the
company’s Annual Report on Form 10-K for the year ended December 31, 2009, Quarterly Reports on Form 10-Q for the quarters ended
March 31, 2010 and June 30, 2010 and Current Reports on Form 8-K, which are available on the Investor Relations page of the
company’s Web site at www.FreddieMac.com/investors and the SEC’s Web site at www.sec.gov. The company undertakes no
obligation to update forward-looking statements it makes to reflect events or circumstances after the date of this presentation or to reflect
the occurrence of unanticipated events.

25
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