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RECENT EVENTS

The company today announced the departure of Eugene M. McQuade, Freddie Mac’s former
president and chief operating officer, from the board of directors. As previously announced,
McQuade’s employment contract with Freddie Mac expired on September 1, 2007, and he
ceased to be an employee of the company on that date. Pursuant to the terms of his employment
contract, McQuade was deemed to have resigned from the board of directors, effective as of
September 1, 2007.

“l want to thank Gene for the exceptional leadership he has provided over the past three years,”
said Richard F. Syron, Freddie Mac chairman and chief executive officer. “Without question,
Gene is leaving Freddie Mac in a stronger position than he found it. Today, we have a renewed
focus on our customers. We have made significant progress on improving our financial
reporting and internal controls. And we’re delivering on our vital housing mission of providing
stability, liquidity and affordability to the nation’s housing finance system in a time of
considerable turmoil.”
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