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Peek will be filling the director seat currently held by Joan Donoghue.  Donoghue, who has 
submitted her resignation effective December 31, 2005, served as Freddie Mac’s general counsel 
through August 2005 and currently serves as counselor to the chairman.   
 
GSE Regulatory Oversight Legislation   
 
As previously disclosed, Freddie Mac faces an uncertain regulatory environment in light of 
legislative reforms currently being considered. On October 26, 2005, the House of 
Representatives passed a bill concerning GSE regulatory oversight.  The Senate Banking 
Committee passed a bill concerning GSE regulatory oversight on July 28, 2005.  The bills that 
have been passed by the full House and by the Senate Banking Committee differ in various 
respects, although each in its current form would result in significant changes in the existing 
GSE regulatory oversight structure. Further changes may be made to each of these bills during 
the legislative process. 
 
Freddie Mac continues to believe that the enactment of certain of these legislative provisions, 
depending on their final terms and how they are applied by Freddie Mac’s regulator, could have 
a material adverse effect on Freddie Mac’s ability to fulfill its mission, its future earnings, stock 
price and stockholder returns, the rate of growth in its fair value and its ability to recruit and 
retain qualified officers and directors. 
 
While Freddie Mac continues to work toward enactment of appropriate GSE regulatory oversight 
legislation, Freddie Mac cannot predict the prospects for the enactment, timing or content of any 
final legislation or its impact on its financial prospects. 
 

*   *   *   * 
 

Freddie Mac’s press releases and Information Statement Supplements sometimes contain 
forward-looking statements pertaining to management’s current expectations as to our future 
business plans, results of operations and/or financial condition. Management’s expectations for 
the company’s future necessarily involve a number of assumptions and estimates, and various 
factors could cause actual results to differ materially from these expectations.  These 
assumptions and factors are discussed in our Information Statement dated June 14, 2005 and the 
Information Statement Supplements dated August 31, 2005 and October 4, 2005, which are 
available on the Investor Relations page of our Web site at www.FreddieMac.com/investors. 
 


