March 24, 2004

Freddie Mac Announces Enhancements to its MultiLender Swap Program

We are pleased to announce that effective for MultiLender pools posted on and after April 1, 2004
for settlements on and after July 1, 2004, Freddie Mac will introduce the Multilender Giant PC
security. Freddie Mac sellers will swap conventional 15- and 30-year fixed-rate mortgages for a pro
rata share of a Giant PC security instead of a pro-rata share of a Gold PC security. By combining
cash and MultiLender loans into a Giant PC security, Freddie Mac expects to create a capability
that will be used to expand and enhance its MultiLender program by issuing large, liquid,
transparent, and more predictable securities.

The MultiLender Giant PC will be available to all lenders currently eligible for the MultiLender
Swap/Cash programs. For MultiLender pools posted on and after April 1, 2004, the following
changes will be evident:

. 15-year Giant PC pools will be identified with the “G1” PC prefix
° 30-year Giant PC pools will be identified with the “G0” PC prefix

Loan products eligible for the MultiLender Giant PC securities are 15- and 30-year fixed-rate
products for all coupons offered in the MultiLender and cash programs for a given settlement
month.

For more information about the MultiLender Giant PC security, please contact Investor Inquiry at
(800) 336-3672 or read the Seller/Servicer Industry Letter at
http://www.freddiemac.com/sell/selbultn/032404indltr.html.




