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Viewed through the indices: the same, but different
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ICE Data Indices UMBS Treatment
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ÁNew Fannie Mae UMBS issuance will be aggregated in existing legacy Fannie Mae cohorts

ÁFreddie Mac and Fannie Mae pools will remain in separate cohorts

ÁExisting Freddie Mac Gold pools:

ïThose not directly exchangeable will continue to be included within legacy Freddie Mac cohorts

ï9ȄŎƘŀƴƎŜŘ CǊŜŘŘƛŜ aŀŎ άƳƛǊǊƻǊέ Ǉƻƻƭǎ ŀƴŘ ƴŜǿ-issue Freddie Mac UMBS to be combined in
a new series of Freddie Mac UMBS cohorts

ÁThe qualification of Freddie Mac cohorts with respect to index size criteria will be based on the
combined total of the legacy and UMBS cohorts for the same coupon and production year

ïNo impact on collateral represented in the index

ÁAll exchange-eligible legacy Freddie Mac pools assumed exchanged at the May 31 rebalancing



Limitations
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This presentation is provided for informational purposes only and is not to be published, reproduced, copied, disclosed or used without the express written consent of 
Intercontinental Exchange, Inc. and/or ICE Data Indices, LLC. 

The information contained herein is subject to change without notice and does not constitute any form of warranty, representation, or undertaking. Nothing herein 
should in any way be deemed to alter the legal rights and obligations contained in agreements between Intercontinental Exchange,Inc., ICE Data Indices, LLC and/or any 
of their affiliates and their respective clients relating to any of the products or services described herein.  Nothing herein is intended to constitute legal, tax, accounting or 
other professional advice.

Intercontinental Exchange, Inc. and its affiliates, makes no warranties whatsoever, either express or implied, as to merchantability, fitness for a particular purpose, or any 
other matter. Without limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates, makes no representation or warranty that any data or information (including 
but not limited to evaluations) supplied to or by it are complete or free from errors, omissions, or defects.

Services provided by ICE Data Indices, LLC shall not constitute or be construed as investment advice by ICE Data Indices, LLC.  

Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services and New York Stock 
Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at 
www.intercontinentalexchange.com/terms-of-use. Other products, services, or company names mentioned herein are the property of, and may be the service mark or 
trademark of, their respective owners. 

© 2019 Intercontinental Exchange, Inc. 

http://www.intercontinentalexchange.com/terms-of-use
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