Single Security and CSP

Gold PC and Giant PC Exchange Information and Mirror Issuance Details
Proposed Exchange Process – Two Options
Following several months of collecting feedback from the industry, including investors, custodians,
and dealers, Freddie Mac plans to offer two paths for Gold PC and Giant PC exchange. In addition
to the proposed Dealer DirectSM exchange path, which will be facilitated by dealers on behalf of their
customers, Freddie Mac expects also to offer a path that enables investors to exchange their eligible
45-day securities holdings directly with Freddie Mac. Freddie Mac will provide more details about
both exchange paths in the coming weeks. In the meantime, please check out our new Freddie Mac
Proposed Gold PC and Giant PC Exchange website described below.
“Mirror” Securities Issuance
As a reminder, the Freddie Mac mirror security issuance process to enable exchanges is expected to
begin next week. Freddie Mac plans to issue over 70,000 mirror securities, corresponding to the
population of exchange-eligible Gold PCs and Giant PCs. This process will take approximately 8
weeks as we gradually increase the daily issuance of the mirror securities. To begin, on August 7,
2018, Freddie Mac expects 50 mirror securities will be broadcast through the Fed. The 50 issued
mirror securities will first appear on certain public disclosures beginning on August 10, 2018. Freddie
Mac plans to then pause the mirror issuance schedule for a week to allow vendors and other market
participants to make sure their systems can appropriately interact with the new securities and
associated disclosure. Freddie Mac will then resume the remainder of the mirror issuance. Until
Freddie Mac commences its exchange offer in May 2019, all the mirror securities will be held in a
Freddie Mac account at the Fed.
New Exchange Website
To stay up-to-date on all exchange-related news, check out the new Freddie Mac Proposed Gold PC
and Giant PC Exchange webpage. The site is intended to gather all the information about exchanges
in one place, including information on mirror securities, test files, disclosures, and exchange float
compensation. Sample exchange float compensation pricing grids and the associated technical
specification files have also been posted to the new exchange website. Additionally, Freddie Mac
rolled out an Exchange Data Files page to easily find Cumulative 45-day to 55-day Exchange Activity
files by date. Operational details about the exchange paths – through a dealer and direct with
Freddie Mac – will be shared on these pages in the coming weeks.
This is not an offer to sell any Freddie Mac securities. Offers for any given security are made only through applicable offering circulars and
related supplements, which incorporate Freddie Mac’s most recent Annual Report on Form 10-K filed with the Securities and Exchange
Commission (SEC); all other reports Freddie Mac files with the SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934
(Exchange Act), excluding any information "furnished" to the SEC on Form 8-K; and all documents that Freddie Mac files with the SEC
pursuant to Sections 13(a), 13(c) or 14 of the Exchange Act, excluding any information “furnished” to the SEC on Form 8-K.
The financial and other information contained in this email and in the documents that may be accessed in this email speaks only as of the
date of those documents. The information could be out of date and no longer accurate. Freddie Mac undertakes no obligation, and disclaims
any duty, to update any of the information in those documents.
These materials may contain forward-looking statements. Forward-looking statements involve known and unknown risks and uncertainties,
some of which are beyond the company’s control. Management’s expectations for the company’s future necessarily involve a number of
assumptions, judgments and estimates, and various factors could cause actual results to differ materially from the expectations expressed in
these and other forward-looking statements. These assumptions, judgments, estimates and factors are discussed in the company’s Annual
Report on Form 10-K for the year ended December 31, 2017, and its reports on Form 10-Q and Form 8-K, which are available on the Investor
Relations page of the company’s Web site at www.FreddieMac.com/investors and the SEC’s website at www.sec.gov. The company
undertakes no obligation to update forward-looking statements it makes to reflect events or circumstances occurring after the date of this
page.

