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New Joint GSE Resources on LIBOR Transition

Freddie Mac and Fannie Mae, under the guidance of the Federal Housing Finance Agency (FHFA), have
jointly published new resources to help the housing finance industry transition from the use of the
London Interbank Offered Rate (LIBOR) indexed ARMs.

The new resources can be found on Freddie Mac’s new LIBOR Transition webpage, also accessible via
the Freddie Mac MBS website under “Popular Documents & Links”, designed to help stakeholders in
Single-Family, Multifamily and Capital Markets, and include:

e A LIBOR Transition Playbook that describes key transition milestones and recommended actions
for stakeholders to consider as they manage the upcoming transition from LIBOR, and
e An FAQ document that provides answers to frequently asked questions about the transition.

You'll also find other resources in this new transition page, including quick access to the Alternative
Reference Rates Committee (ARRC) and their materials on the Secured Overnight Financing Rate (SOFR).

These resources are in addition to the previously announced SOFR-indexed CMO Framework
presentation that explains the details of the SOFR-indexed CMOs we will be offering beginning in June
2020.

For questions, please contact Investor Inquiry at investor inquiry@freddiemac.com or 800-366-3672.
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This is not an offer to buy or sell any Freddie Mac securities. Offers for any given security are made only
through applicable offering circulars and related supplements, which incorporate Freddie Mac’s most
recent Annual Report on Form 10-K filed with the Securities and Exchange Commission (SEC); all other
reports Freddie Mac files with the SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934
(Exchange Act), excluding any information “furnished” to the SEC on Form 8-K; and all documents that
Freddie Mac files with the SEC pursuant to Sections 13(a), 13(c) or 14 of the Exchange Act, excluding any
information “furnished” to the SEC on Form 8-K.

The financial and other information contained in this announcement and in the documents that may be
accessed through this announcement speaks only as of the date of those documents. The information
could be out of date and no longer accurate. Freddie Mac undertakes no obligation, and disclaims any
duty, to update any of the information in those documents.

These materials may contain forward-looking statements. Forward-looking statements involve known
and unknown risks and uncertainties, some of which are beyond the company’s control. Management’s
expectations for the company’s future necessarily involve a number of assumptions, judgments and
estimates, and various factors could cause actual results to differ materially from the expectations
expressed in these and other forward-looking statements. These assumptions, judgments, estimates and
factors are discussed in the company’s most recent Annual Report on Form 10-K, and its reports on Form
10-Q and Form 8-K, which are available on the Investor Relations page of the company’s website at
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www.freddiemac.com/investors and the SEC’s website at www.sec.gov. The company undertakes no
obligation to update forward-looking statements it makes to reflect events or circumstances occurring
after the date of this announcement.



