LOAN DOCUMENT MODIFICATIONS

AMENDMENT TO COMMITMENT/ERLA

(Revised 10-27-2010)

To be used for loan document modifications that are not contained in: 

(i) an ERL Application (ERLA) that has been accepted by Freddie Mac, 

(ii) a Commitment issued by Freddie Mac, or

(iii) any amendments to such ERLA or Commitment

Seller’s counsel shall prepare a draft of the Amendment and have it approved by Freddie Mac Legal-MF.  Once this Amendment is in final form, the Seller should execute the Amendment and send it (via e-mail/PDF) to Freddie Mac for signature.  Freddie Mac will return an executed copy to the Seller for inclusion in the final delivery package.

(USE LETTERHEAD OF SELLER/SERVICER)

Via E-Mail (PDF) to ________________@_______________ [insert name and e-mail address of applicable Freddie Mac MF underwriter]
[DATE]

Freddie Mac _____________ [Insert applicable Regional Office or Home Office]
Attention:
_______________________ [Insert name of applicable Regional Office UW & Credit Director OR Home Office UW & Credit Director] 

Re:
Property Address:


________________________________


________________________________


Borrower: ________________________


________________________________


Loan Number: _____________________

Dear ____________________:

This letter ("Amendment") amends

Choose one:
the Early Rate-Lock Application submitted to Freddie Mac by ______________________("Seller") on ______________ and accepted by Freddie Mac on _____________, 200_, subject to the terms of the Adjustment Letter of the same date, as amended, if applicable 
OR
the letter of commitment issued by Freddie Mac to ______________________("Seller") dated ___________, as amended, if applicable

(collectively, the "Application/Commitment").  The terms of this Amendment are described in the paragraphs below.  Capitalized terms used in this Amendment that are not defined in this Amendment will have the meanings ascribed to them in the Application/Commitment.  The [choose one:  anticipated OR scheduled] origination date of the Mortgage is ____________, _____.

Seller has requested that Freddie Mac approve certain modifications to the loan documents.  The Application/Commitment is amended as set forth below.

1.
The loan documents shall be modified as set forth in the attached Exhibit(s) to this Amendment (the "Document Modifications").  

To the extent the Document Modifications are a compilation of all the modifications to the Loan Documents and not limited to only those approved subsequent to the date of the Commitment/Application, Seller confirms that the Document Modifications accurately reflect the modifications included in Exhibits D or E of the Application/Commitment or are as required in the Guide or CME Addendum, except as otherwise highlighted in the attached Exhibit(s) or as may be further described as follows:  [In other words, please IDENTIFY THE MODIFICATIONS THAT ARE NEW MODIFICATIONS – those modifications that were not previously approved in the Application/Commitment and are not required by the MFGuide/CME Addendum]
Upon its acceptance of this Amendment, Freddie Mac approves the Document Modifications.  Except as modified above, all other provisions of the Application/Commitment remain in full force and effect.

To acknowledge its receipt and acceptance of this Amendment, Freddie Mac will return an executed copy of this Amendment to Seller.  This letter may be executed in one or more counterparts, each of which shall constitute an original as against any party whose signature appears on it, and all of which shall together constitute a single instrument.  This letter shall become binding when one or more counterparts, individually or taken together, bear the signatures of all parties.  

Seller shall include an executed counterpart of this Amendment (with Seller’s original signature) in the final delivery package for the loan.

Should you have any questions, please contact [insert applicable name of Seller contact] at [insert applicable telephone number] or our counsel [insert applicable name of Seller counsel] at [insert applicable telephone number].

Sincerely,

________________________

Name:  _________________

Title: ___________________

ACCEPTANCE OF AMENDMENT 

TO EARLY RATE LOCK APPLICATION OR COMMITMENT:
FREDDIE MAC

By: ___________________________

Name: _________________________

Title:  __________________________

Date: __________________________

Freddie Mac Loan No. ______________

[Exhibit Pages Follow]

Use separate Exhibit Pages as applicable:

Exhibit 1

(Modifications to Note)

Exhibit 2

(Modifications to Security Instrument)

Exhibit 3

(Modifications to Guaranty)

Exhibit 4

(Modifications to [insert applicable document])

etc.
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