RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

ALZHEIMER’S CARE, DEMENTIA CARE AND/OR
 MEMORY CARE – SENIORS HOUSING
(Revised 5-1-2015) 

The following changes are made to the Loan Agreement which precedes this Rider:

A.
Section 5.25(d) is deleted and replaced with the following:

(d)
The bed count identified in the Intended Uses as “Assisted Living Residences devoted to Alzheimer’s care, dementia care and/or memory care,” may vary up to the limits allowed in the current licensing for the Mortgaged Property, provided that no more than 40% of the beds at the Mortgaged Property (including any beds added by the construction of any additional units) may be dedicated to the care of residents with Alzheimer’s disease or other dementia.
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