AUTHORIZED CHANGES TO ELECTRONIC MORTGAGE DOCUMENTS

(Revised 3-31-2008)

The following changes to the Electronic Documents must be made as noted in the instructions below, or may be made if the instructions so indicate:

A.  Costs and Fees Associated with Enforcement of Lender’s Remedies: Trustee’s Fees.  The Seller must complete the blank in the Security Instrument relating to trustee’s fees or other costs and expenses of enforcing lender’s remedies (if applicable) with the maximum amount permitted under applicable law.

B.  Limited Purpose Execution.  If a party is executing the Security Instrument solely for the purpose of conveying/waiving dower or curtesy rights, where appropriate, the Seller may insert  language consistent with local law to that effect.  Suggested language:  “_______ signs as “Borrower” solely for the purpose of waiving dower/curtesy rights without personal obligation for payment of any sums secured by this Security Instrument.”     

C.  Vermont Note Change.  For Mortgages secured by property in Vermont, if the Note is executed by a co-signer, the Seller must include the statutory notice to co-signers required by 9 Vermont Statutes Annotated Section 102, in at least ten-point bold type above the signatures as follows:

NOTICE TO CO-SIGNER: YOUR SIGNATURE ON THIS NOTE MEANS THAT YOU ARE EQUALLY LIABLE FOR REPAYMENT OF THIS LOAN. IF THE BORROWER DOES NOT PAY, THE LENDER HAS A LEGAL RIGHT TO COLLECT FROM YOU.
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