
RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
BOND LOAN DEBT
FOR TARGETED AFFORDABLE HOUSING PROPERTIES 

WITH PRESERVATION REHABILITATION
(Revised 7-12-2016)

The following changes are made to the Loan Agreement which precedes this Rider:

A.
Section 6.13(a)(x)(G) is deleted and replaced with the following:

(G)
The Bond Loan.
B.
Section 9.01(zz) is deleted and replaced with the following:

(zz)
Any default, event of default or breach (however such terms may be defined in the Bond Loan Documents) after the expiration of any applicable notice and/or cure periods under the Bond Loan Documents.

C.
The following definitions are added to Article XII:
“Bond Indenture” means the trust indenture, indenture of trust or bond resolution, as the same may have been from time to time amended or modified, together with any other instruments supplemental thereto, pursuant to which the Bond Loan Lender has issued the Bonds.
“Bond Loan” means the $[INSERT AMOUNT OF Bond LOAN] loan made by the Bond Loan Lender to Borrower with the proceeds of the Bonds, as evidenced by the Bond Note [IF APPLICABLE ADD and secured by the Bond Mortgage].

“Bond Loan Documents” means, collectively, the Bond Note [IF APPLICABLE ADD , the Bond Mortgage] and all other documents evidencing, securing or governing the Bond Loan.
 “Bond Loan Lender” means the [INSERT NAME OF Bond Loan Lender]. 

[IF APPLICABLE ADD “Bond Mortgage” means the [INSERT NAME OF BOND MORTGAGE]dated as of [INSERT DATE], from Borrower for the benefit of Bond Loan Lender securing the Bond Note.]
“Bond Note” means the Note, dated [INSERT DATE], from Borrower to Bond Loan Lender evidencing the Bond Loan.

“Bonds” means the Bond Loan Lender’s [INSERT BOND CAPTION]. 
D.
The following definitions in Article XII are deleted and replaced with the following:

“Mortgaged Property” granted, conveyed and assigned to Lender will include the Borrower’s interest in and right to receive money and/or investments now or hereafter held in the funds and accounts maintained under the Bond Indenture.

“UCC Collateral” will include the Borrower’s interest in and right to receive money and/or investments now or hereafter held in the funds and accounts maintained under the Bond Indenture.

Rider to Multifamily Loan and Security Agreement

Bond Loan Debt – Targeted Affordable Housing Properties With Preservation Rehabilitation
Rider to Multifamily Loan and Security Agreement

Bond Loan Debt – Targeted Affordable Housing Properties With Preservation Rehabilitation
Page 2

