COMMITMENT/APPLICATION SELLER CORRECTION 

(Revised 09-01-2016)

To:
Freddie Mac
Attn:
[INSERT UNDERWRITER NAME AND EMAIL]
From:
[INSERT NAME OF SELLER] (“Seller”)

Re:
Property Name: ____________________


Freddie Mac Loan Number: _____________________

INSTRUCTIONS:  IN ORDER FOR THIS SELLER CORRECTION TO BE EFFECTIVE, SELLER MUST DO EACH OF THE FOLLOWING:

· EMAIL EXECUTED COPY TO THE FREDDIE MAC UNDERWRITER FOR THE LOAN

· UPLOAD EXECUTED COPY TO DMS PRIOR TO DELIVERY OF THE LOAN TO FREDDIE MAC

Seller confirms that during the preparation of the Loan Documents, it made the non-material corrections (“Corrections”) described in the attached Exhibit A to the information contained in the letter of commitment or Early Rate Lock Application, as applicable (“Commitment/Application”) for the above-referenced Mortgage.

Seller further confirms that the Corrections do not invalidate any of its representations or warranties to Freddie Mac with respect to the Mortgage as set forth in the Guide, that it performed or caused all customary legal and underwriting due diligence to be performed with respect to the Corrections (including any required updates to third party reports), and that it has included the Corrections in the Loan Documents.

This Commitment/Application Seller Correction (“Seller Correction”) is incorporated into and made a part of the Commitment/Application with the consent of Freddie Mac without the requirement for a countersignature by Freddie Mac. Capitalized terms used but not defined in this Seller Correction have the meanings assigned to them in the Commitment/Application.

Except as modified in this Seller Correction, all other provisions of the Commitment/Application remain in full force and effect.

SELLER: 

_______________________________________

Name:

Title:

Date:
Freddie Mac Loan Number: 







Property Name: 





EXHIBIT A
COMMITMENT/APPLICATION SELLER CORRECTION 
	Check each item as applicable: 


	__
	One or more Borrower names were misspelled (including punctuation or initials)

	
	Name shown in Commitment/Application
	__________________________________________________ 

	
	Correct name
	__________________________________________________



	__
	One or more DET names were misspelled (including punctuation or initials)

	
	Name shown in Commitment/Application
	__________________________________________________ 

	
	Correct name
	__________________________________________________



	__
	One or more Guarantor names were misspelled (including punctuation or initials)

	
	Name shown in Commitment/Application 
	__________________________________________________

	
	Correct name
	__________________________________________________



	__
	The SPE Equity Owner’s name was misspelled (including punctuation or initials)

	
	Name shown in Commitment/Application 
	__________________________________________________

	
	Correct name
	__________________________________________________



	__
	The organizational chart has a misspelled name of a person/entity (including punctuation or initials)*

	
	Name shown in Organizational Chart
	__________________________________________________ 

	
	Correct name
	__________________________________________________
* An updated organizational chart is attached to this Seller Correction


	__
	The Property manager’s name was misspelled (including punctuation or initials) or was also “doing business as”

	
	Name shown in Commitment/Application 
	__________________________________________________

	
	Correct name or other names in which doing business
	__________________________________________________



	__
	The Property address or zip code was incorrect

	
	Property address and zip code show in Commitment/Application
	__________________________________________________

	
	Correct Property address and zip code
	__________________________________________________


	__
	The Property Name was incorrect or was also “known as”

	
	Property Name show in Commitment/Application
	__________________________________________________

	
	Correct Property Name or other name(s) it may also be known as
	__________________________________________________



