
RIDER TO GUARANTY

COMPLETION GUARANTY FOR

VALUE-ADD TRANSACTION
(Revised 5-20-2015)

The following changes are made to the Guaranty which precedes this Rider:

A.
Section 2(a)(iii) is deleted and replaced with the following:
(iii)
Reserved.
B.
Section 2(a)(iv) is deleted and replaced with the following :

(iv)
Guarantor guarantees the full and prompt payment and performance of, and compliance with, all of the following: 

(A)
Borrower’s obligations under Sections 6.42(a) and 6.42(d) of the Loan Agreement with respect to any Value-Add Work that has been commenced.
(B)
Borrower’s obligation under Section 6.42 of the Loan Agreement to satisfy the Minimum Expenditure Requirement. 
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