RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

COOPERATIVE UNSECURED LINE OF CREDIT
(Revised 3-1-2014) 
[COMPLETE ALL BLANKS AND MAKE ALL SELECTIONS AS REQUIRED BY THE COMMITMENT OR ERLA]
The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 7.03(d)(viii) is deleted and replaced with the following:
(viii)
Cooperative Unsecured Line of Credit. If Borrower is a cooperative association or corporation, a Transfer that involves placement of line of credit financing that is not secured by a placement of a lien on the Mortgaged Property or any interests in Borrower (“Line of Credit”), provided that each of the following conditions is satisfied:
(A)
The maximum amount of the Line of Credit is $___________.

(B)
A default under the Line of Credit will be an Event of Default under this Loan Agreement.

(C)
Borrower may not amend the Line of Credit (except to terminate it) without the consent of Lender.

(D)
Borrower must promptly forward a copy of all notices received under the Line of Credit to Lender.

[if the “Single asset entity borrower rider to multifamily loan and security agreement” is also attached to the loan agreement, delete the provisions of Section B and replace with “reserved”.]
B.
Section 6.13(a)(x)(C) is deleted and replaced with the following:

(C)
That certain unsecured Line of Credit dated ___________ made by Borrower in favor of ________________ up to the amount of $________________.
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