RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT 

CORPORATE LEASE
(Revised 5-1-2015)
[MAKE ALL SELECTIONS AND COMPLETE ALL BLANKS ACCORDING TO THE INSTRUCTIONS IN THE COMMITMENT/ERLA]
The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 5.11(c) is deleted and replaced with the following:
(c)
They do not include any Corporate Leases (unless otherwise approved in writing by Lender). Lender agrees that no more than __% of all residential dwelling units may be leased pursuant to one or more Corporate Leases.  The form of any such Corporate Lease must be approved by Lender. Any subleases executed in connection with a Corporate Lease must be on forms that are customary for similar multifamily properties in the Property Jurisdiction and must provide for a minimum term of 1 month. 
B.
Section 6.15(b)(iii) is deleted and replaced with the following:
(iii)
They will not include any Corporate Leases (unless otherwise approved in writing by Lender). Lender agrees that no more than __% of all residential dwelling units may be leased pursuant to one or more Corporate Leases.  The form of any such Corporate Lease must be approved by Lender. Any subleases executed in connection with a Corporate Lease must be on forms that are customary for similar multifamily properties in the Property Jurisdiction and must provide for a minimum term of 1 month. 
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