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	“REGULAR EXPEDITED FUNDING”

* * *

Purchase Within 

5 Business Days Or Less 

After Freddie Mac receives the Core Documents


	“SUPER EXPEDITED FUNDING”

* * *

Purchase Same Day as Origination

Or 

Within 1, 2 or 3 Business Days

After Seller Origination



	Written Request from Seller 
	2 business days prior to delivery of Core Documents
	5 business days prior to Seller origination

	Processing Fee 

· To be remitted to Freddie Mac when the Initial PDF Package is due 

· Use same wire instructions as those for delivery of GFD, unless otherwise instructed
	-0-
	· $2,500 for fundings to occur 3 business days after origination

· $3,500 – for fundings to occur 1 or 2 business days after origination

· $5,000 – for fundings to occur on the same day as origination

	Good Faith Deposit (GFD) Return
	Return prior to purchase – standard process
	Hold until MF Purchase is in possession of original Note

	Freddie Mac Receipt of 

PDF Packages 

-Initial PDF Package

-Additional PDF Package    
	N/A
	(a)
Initial PDF Package: By Noon – 2 business days prior to origination 

(b)
Additional PDF Package: Prior to Freddie Mac funding 

	Contents of PDF Packages
	N/A
	(see below)

	FRE Receipt of the 

Core Document Package
	5 business days prior to the requested purchase (funding) date
	2nd business day after Seller origination




	Documentation


	Initial

PDF Package

(copies of executed documents)
	Additional

PDF Package

(copies of executed documents)
	Core Document

Package

(original documents as required by the Expedited Funding Agreement)

	Note
	X
	
	X

	Security Instrument
	X
	
	X

	Guaranty (include all guaranties applicable to the loan)
	X
	
	X

	Credit enhancements (such as letters of credit)
	X
	
	X

	Form 987M Wire Transfer Authorization
	X
	
	X

	Form 996M Warehouse Lender Release of Security Interest
	X
	
	X

	Form 1133 Seller/Servicer Certification of Insurance Coverage
	X
	
	X

	Settlement Statement
	
	X
	X

	Seller’s Title Insurance Certification
	
	X
	X

	Seller’s Certification of Escrow Arrangement 

(required when Freddie Mac MF Purchase will not be in possession of the original Note prior to funding)
	
	X
	X

	Seller’s Certification of Wire Initiation 

(required for “Same Day” Super Expedited Fundings only)
	
	X
	X
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