Borrower_______________________

Freddie Mac #_________________

Property________________________

Closing Date___________________

REVIEW CHECKLIST FOR FINAL DELIVERY

FLOAT TO FIXED TO FLOAT NOTE CHECKLIST

Revised 6-5-2008

32.4(c) - Original Note

a.
Multistate Note – 

AMENDED AND RESTATED 

Maryland Amended and Restated Multifamily Note

Florida Amended and Restated Multifamily Note

b.
Correct version based on Revision Date** 

c.
Freddie Mac loan number for Floating Portion ________ for Fixed Portion ________.

AMENDED AND RESTATED 


If the Mortgage refinances a Freddie Mac Mortgage, should include both the new and refinanced loan numbers

d.
Dated 

CONSOLIDATED OR EXTENDED

Full amount of Mortgage

e.
Amount in numbers 

f.
AMENDED AND RESTATED
i.
Preliminary Statement A – should describe the entire history of the Note.

In Florida, the original note(s) should be attached to the new Note.

In Maryland, the original note(s) should be delivered as part of the final delivery package.

ii.
Preliminary Statement B- should describe the history of the security instrument(s) securing the original note(s) and should be the same as the description of the original security instrument(s) that appears in the title policy

iii.
Preliminary Statement E- if completed with an increased loan amount, the amount must be the Freddie Mac Mortgage amount

iv.
Correct version of Multifamily Note (based on Revision Date) must be incorporated into the Amended and Restated Note.

g.
Check Note for:

i.
Name of Seller and type of entity 

Principal amount (in US $ and words)

ii.
Section 1

· Amortization Period 
Number of full months

If interest only - zero

· Base Recourse

percentage

· Extended Maturity Date 

Date of the first anniversary of the Scheduled Initial Maturity Date

· Fixed Interest Rate 

percentage

· Fixed Rate Period 

Beginning –

12th or 24th Installment Due Date
Ending –

Date of the calendar day immediately preceding the Scheduled Maturity Date

· Floating Rate Period
date of the calendar day immediately preceding the start of the Fixed Rate Period

· Initial Maturity Date 

Scheduled Maturity Date without extension

· Installment Due Date – 
First Installment Due Date – 

1st day of 2nd month after closing OR

if loan closes on the 1st day of the month, then the 1st day of the 1st month after closing

· Interest Adjustment Period 
Date of the last day of the calendar month in which the origination date occurs

· Treasury Security

% of applicable Treasury Security

Due date of applicable Treasury Security

iii.
Section 2

Address of Seller

iv.
Section 3

Floating Rate Period - correct section (3d) 

· principal and interest 

correct paragraph ends with " first day of each calendar month over the Remaining Amortization Period."

 interest only

correct paragraph ends with "(ii) the number of days in such Interest Adjustment Period."

v.
Section 3

Fixed Rate Period - correct section (3e) 

· interest only Fixed Rate Period following interest only Floating Rate Period

· interest only beginning on _____- the date of the first day of the second calendar month in the Fixed Rate Period

· $_____ - insert the per diem amount derived by multiplying the original principal balance of the Loan by the Fixed Interest Rate and dividing by 360

· principal and interest Fixed Rate Period following interest only Floating Rate Period
· principal and interest beginning on ______ –the date of the first day of the second calendar month in the Fixed Rate Period
· $_____ - amount of monthly amortization payment based on the original principal balance, fixed interest rate and amortization period

· principal and interest Fixed Rate Period following principal and interest Floating Rate Period
principal and interest payments beginning on _____–the date of the first day of the second calendar month in the Fixed Rate Period
vi.
Section 3


Extension Period - correct section (g)

· principal and interest extension period 
· beginning on ______– the first day of the first calendar month after the Scheduled Initial Maturity Date

· the correct paragraph ends with "payments paid on the first day of each calendar month over the Remaining Amortization Period."
· interest only extension period 

· beginning on – _____ the first day of the first calendar month after the Scheduled Initial Maturity Date

· the correct paragraph ends with " (ii) the number of days in such Interest Adjustment Period."

vii.
Section 9 – impositions marked "deferred', "waived" or "n/a 

viii.
Section 10

· % US Treasury section 10(e)(i) –

· US Treasury due date section 10(e)(i)
h.
Correct section 14 used for Texas Only

i.
Section 22 - state specific provision must be added as applicable

j.
Signed by Borrower

i.
ILLINOIS LAND TRUST
signed by Land Trustee and beneficiaries of the Land Trust sign as co-makers

k.
Spousal consent in community property states - if Borrower is a married individual and resides in Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Texas and Wisconsin and spousal consent is necessary to access the guarantor's assets that are community property if community property assets were included on financial statement – Consult Legal

l.
Power of Attorney (if applicable) certified copy of POA must be stapled to Note 

m.
Endorsed

i.
not in blank

ii.
if endorsed on allonge :

· Freddie Mac loan number on the allonge and

· allonge stapled to the Note

iii.
does not need to be dated but if dated, endorsement date cannot be before Note date

n.
Exhibit A (if applicable)

i.
Exhibit A box checked

ii.
Exhibit A terms consistent with Commitment or approved by Legal

iii.
LEASEHOLD 
Modification to Multifamily Note 

iv.
AMENDED AND RESTATED 

· Exhibit A always applicable

· Exhibit A box checked

· Exhibit A includes new subsection 9(d) addressing Borrower's liability for transfer, recordation, intangibles, etc. tax

iv.
AMENDED AND RESTATED 

· Exhibit A always applicable

· Exhibit A box checked

· Exhibit A includes new subsection 9(d) addressing Borrower's liability for transfer, recordation, intangibles, etc. tax

v.
CONSOLIDATED

· Exhibit A and B always applicable

· Exhibit A box checked

· Exhibit B box added – Existing Notes

· Exhibit A must include the following language:

This Note consolidates the promissory notes described in Exhibit B to this Note (together the "Existing Notes"), without impairing the debt evidenced by the Existing Notes.  This Note does not create any new or additional indebtedness but evidences the outstanding indebtedness established by the Existing Notes so that this Note evidences a single consolidated debt in the principal amount of __________________ ($_____) Dollars.  

This Note amends and restates in their entirety the terms, obligations, agreements, covenants and conditions set forth in the Existing Notes and all other agreements that previously consolidated, modified and extended the Existing Notes so that the terms of this Note supersede the terms, obligations, agreements, covenants and conditions of the Existing Notes. 

· Exhibit B – list of Existing Notes ending with "Gap Note" if new funds are advanced

vi.
MODIFIED AND EXTENDED MORTGAGE

· Exhibit A and B always applicable

· Exhibit A box checked

· Exhibit B box added – Existing Note

· Exhibit A must include the following language:

This Note modifies the terms, obligations, covenants and conditions of the promissory note(s) described in Exhibit B to this Note (the "Existing Note") without impairing the debt evidenced by the Existing Note.  This Note does not create any new or additional indebtedness but evidences the outstanding indebtedness established by the Existing Note so that this Note evidences a single debt in the principal amount of __________________ ($_____) Dollars.  

This Note amends and restates in their entirety the terms, obligations, agreements, covenants and conditions set forth in the Existing Note and all other agreements that previously consolidated, modified and extended the Existing Note so that the terms of this Note supersede all of the terms, obligations, agreements, covenants and conditions of the Existing Note.

· Exhibit B – either (1) list of Existing Notes that have already been consolidated into one note or (2) the single Existing Note that is being modified

There should not be a "Gap Note".

vii.
RATE RESET 

· Rate Reset Rider attached to Note

viii.
DEFENSIVE REFINANCE 

Prepayment Provision added to Exhibit A 

ix.
ILLINOIS LAND TRUST
· page 1, section 1
· Name of Land Trustee

· Dale of Land Trust

· Land Trust number

x.
DEFENSIVE REFINANCE 

Prepayment Provision added to Exhibit A 

xi
ILLINOIS LAND TRUST
· page 1, section 1
· Name of Land Trustee

· Dale of Land Trust

· Land Trust number
