RIDER TO MULTIFAMILY NOTE
GENERAL PARTNERSHIP BORROWER / SINGLE ASSET ENTITY
(Revised 3-1-2014)

The following changes are made to the Note which precedes this Rider:
A.
Section 9(c)(vi) is deleted and replaced with the following:

(vi)
INTENTIONALLY DELETED
B.
Sections 9(f)(i) and (ii) are deleted and replaced with the following:

(i)
Borrower fails to comply with Section 6.13(a) of the Loan Agreement.
(ii)
INTENTIONALLY DELETED

C.
Sections 9(f)(v), (vi), (viii) and (ix) are deleted and replaced with the following:

(v)
Borrower, any general partner of Borrower, or any SPE Equity Owner voluntarily files for bankruptcy protection under the Bankruptcy Code.
(vi)
Borrower, any general partner of Borrower, or any SPE Equity Owner voluntarily becomes subject to any reorganization, receivership, insolvency proceeding, or other similar proceeding pursuant to any other federal or state law affecting debtor and creditor rights.
(viii)
An order of relief is entered against Borrower, any general partner of Borrower, or any SPE Equity Owner pursuant to the Bankruptcy Code or other federal or state law affecting debtor and creditor rights in any involuntary bankruptcy proceeding initiated or joined in by a Related Party.
(ix)
An involuntary bankruptcy or other involuntary insolvency proceeding is commenced against Borrower, any general partner of Borrower, or any SPE Equity Owner (by a party other than Lender) but only if Borrower, such general partner of Borrower, or such SPE Equity Owner has failed to use commercially reasonable efforts to dismiss such proceeding or has consented to such proceeding. “Commercially reasonable efforts” will not require any direct or indirect interest holders in Borrower, such general partner of Borrower, or such SPE Equity Owner to contribute or cause the contribution of additional capital to Borrower.

D.
Section 9(g) is deleted and replaced with the following:

(g)
For purposes of Sections 9(f) and (h) the term “Related Party” will include all of the following:
(i)
Borrower, any general partner of Borrower, Guarantor, or any SPE Equity Owner.
(ii)
Any Person that holds, directly or indirectly, any ownership interest (including any shareholder, member, or partner) in Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner, or any Person that has a right to manage Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner.
(iii)
Any Person in which Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner has any ownership interest (direct or indirect) or right to manage.
(iv)
Any Person in which any partner, shareholder, or member of Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner has an ownership interest or right to manage.
(v)
Any Person in which any Person holding an interest in Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner also has any ownership interest .
(vi)
Any creditor of Borrower or any general partner of Borrower that is related by blood, marriage or adoption to Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner.
(vii)
Any creditor of Borrower or any general partner of Borrower that is related to any partner, shareholder, or member of, or any other Person holding an interest in, Borrower, any general partner of Borrower, any Guarantor, or any SPE Equity Owner.
E.
Section 9(h) is deleted and replaced with the following:

(h)
If Borrower, any general partner of Borrower, any Guarantor, any SPE Equity Owner, or any Related Party has solicited creditors to initiate or participate in any proceeding referred to in Section 9(f), regardless of whether any of the creditors solicited actually initiates or participates in the proceeding, then such proceeding will be considered as having been initiated by a Related Party.
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