RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

GROUND FAULT INTERRUPTER OUTLET REPLACEMENTS
NO DISBURSEMENT FROM REPAIR RESERVE FUND
(Revised 3-1-2014)
[MAKE ALL SELECTIONS AND COMPLETE ALL BLANKS ACCORDING TO THE INSTRUCTIONS IN THE COMMITMENT/ERLA]
The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 6.09(j) is deleted and replaced with the following:
(j)
Ground Fault Interrupter Outlet Replacements; No Disbursement from Repair Reserve Fund.

(i)
Borrower must complete the GFI Replacement for each of the units on the Property as the units turn over, but in no event will the GFI Replacements be completed later than the GFI Replacement Completion Date.
(ii)
The Repair Reserve Fund will not be used to reimburse Borrower for the GFI Replacements and Borrower’s obligation to complete the GFI Replacements will continue until fully satisfied regardless of whether the Repair Reserve Fund has been depleted and/or any funds remaining in the Repair Reserve Fund have been returned to Borrower upon completion of all other Repairs.

B.
The following definitions are added to Article XII:

“GFI Replacement Completion Date” means ___________________________.

“GFI Outlet” means ground fault interrupter outlet.

“GFI Replacement” means the replacement of all electrical outlets located in the kitchen and bathrooms with GFI Outlets.
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