RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

INSURANCE CLAIMS HISTORY – SENIORS HOUSING
(Revised 3-1-2014)
The following changes are made to the Loan Agreement which precedes this Rider:

A.
Section 6.10(a)(ix) is deleted and replaced with the following:
(ix)
Claims History. Annually, Borrower must submit to Lender a Claims History and a summary of any pending or settled actions, suits, claims or proceedings filed against Borrower, any Facility Operator, the Mortgaged Property, or a Borrower Principal. The Claims History must be submitted no later than the date on which Borrower’s annual statement of income and expenses must be delivered to Lender pursuant to Section 6.07(b)(ii)(A) and must be delivered annually until the Indebtedness is paid in full.  

B.
The following definition is added to Article XII:

“Claims History” means a detailed list of all claims made against any of the following:

(i)
The general or professional liability insurance policies of Borrower.

(ii)
The general or professional liability insurance policy of any operator of the Facility.

(iii)
The general or professional liability insurance policy of the management agent for the Facility or any other entity if such management agent or other entity has procured general or professional liability insurance for the Facility on behalf of Borrower.
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