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AMENDMENT TO MULTIFAMILY NOTE

TRANSFER OF INTEREST IN BORROWER
[FOR USE WITH LOAN AGREEMENT FORMS]
(Revised 7-17-2014)

THIS AMENDMENT TO MULTIFAMILY NOTE (“Amendment”) is dated as of the ___ day of __________, 20___ and is made by and between ____________________, a ____________________ (“Borrower”), and ________________________ (together with its successors and assigns, “Lender”).
RECITALS

A.
Borrower obtained a loan in the original principal amount of $_________ (“Loan”) from _____________ (“Original Lender”), which Loan is evidenced by a Multifamily Note (“Note”) and secured by a Multifamily Mortgage, Deed of Trust, or Deed to Secure Debt dated the same date as the Note (“Security Instrument”), encumbering the Mortgaged Property.
B.
Borrower executed the Note, a Multifamily Loan and Security Agreement dated as of __________________, 20__ (“Loan Agreement”) and the Security Instrument setting forth the terms of the Loan.
C.
Original Lender endorsed the Note to the order of Lender, assigned the Security Instrument to Lender, and sold, assigned, and transferred the Loan Agreement and other Loan Documents to Lender, and Lender is now the holder of the Note and owner of the Loan.
D.
Borrower has requested Lender’s consent to the transfer of certain ownership interests in Borrower pursuant to the terms of the Loan Agreement (“Transfer”).
E.
Subject to the full satisfaction of all conditions set forth in Lender’s approval of the Transfer, Lender has agreed to consent to the Transfer.
F.
In consideration of Lender’s consent to the Transfer, Borrower and Lender have agreed to make certain amendments to the Note.

G.
All capitalized terms not defined in this Amendment will have the meanings given to them in the Loan Agreement.
In consideration of these promises, the mutual covenants contained in this Amendment and other good and valuable consideration, the receipt and sufficiency of which are acknowledged, the parties agree as follows:
1.
Reaffirmation. Borrower agrees that the Note continues to be the valid and binding obligation of Borrower, and will be and remain in full force and effect, unmodified and enforceable against Borrower in accordance with its terms.
2.
Riders.

(a)
[FOR A LOAN ORIGINATED ON DESIGNATED PORTFOLIO FORM DOCUMENTS, USE THE FOLLOWING] Section 23 of the Note is amended and restated in its entirety to read as follows: [FOR A LOAN ORIGINATED ON DESIGNATED CME FORM DOCUMENTS, OR CONSOLIDATED FORM DOCUMENTS (LOAN DOCUMENTS WITH A REVISED DATE OF 3-1-2014 OR LATER), USE THE FOLLOWING] Section 25 of the Note is amended and restated in its entirety to read as follows:

Attached Riders. The following Riders are attached to this Note:
[LIST EACH RIDER TO BE ATTACHED TO THE NOTE, AS AMENDED – WHETHER EXISTING AND CONTINUING OR NEW – BY NAME AND DATE REVISED OR LIST “NONE”. DO NOT LIST EXISTING RIDERS THAT ARE BEING DELETED. ATTACH TO THIS AMENDMENT ONLY NEW RIDERS REQUIRED BY THIS AMENDMENT.]
	Name of Rider
	Date Revised

	
	

	
	

	
	

	
	

	
	


(b)
[FOR A LOAN ORIGINATED ON DESIGNATED PORTFOLIO FORM DOCUMENTS, USE THE FOLLOWING] The Note is amended to delete all Riders that are not listed in Section 23 of the Note, as amended and restated pursuant to Section 2(a) of this Amendment. [FOR A LOAN ORIGINATED ON DESIGNATED CME FORM DOCUMENTS, OR CONSOLIDATED FORM DOCUMENTS (LOAN DOCUMENTS WITH A REVISED DATE OF 3-1-2014 OR LATER), USE THE FOLLOWING] The Note is amended to delete all Riders that are not listed in Section 25 of the Note, as amended and restated pursuant to Section 2(a) of this Amendment.
3.
Exhibits. [FOR A LOAN ORIGINATED ON DESIGNATED PORTFOLIO FORM DOCUMENTS, USE THE FOLLOWING] Section 24 of the Note is amended to read as follows: [FOR A LOAN ORIGINATED ON DESIGNATED CME FORM DOCUMENTS, OR CONSOLIDATED FORM DOCUMENTS (LOAN DOCUMENTS WITH A REVISED DATE OF 3-1-2014 OR LATER), USE THE FOLLOWING] Section 26 of the Note is amended to read as follows:

Attached Exhibit. The following Exhibit, if marked with an “X” in the space provided, is attached to this Note:

|   |
Exhibit A
Modifications to Multifamily Note [USE THIS EXHIBIT TO CHANGE ANY EXISTING MODIFICATIONS AND TO ADD ANY MODIFICATIONS]
[IF APPLICABLE DUE TO PAGINATION, INSERT THE FOLLOWING]
(Remainder of page intentionally left blank; signature pages follow.)

BORROWER:

____________________, a ____________________



By: 

Name:

Title:

SIGNATURES CONTINUE ON FOLLOWING PAGE

LENDER:

____________________, a ____________________



By: 


Name:

Title:

EXHIBIT A
MODIFICATIONS TO MULTIFAMILY NOTE
[INCLUDE ANY MODIFICATIONS TO THE BODY OF THE NOTE AND MODIFICATIONS TO ANY RIDERS]
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