
RIDER TO MULTIFAMILY NOTE
FLOATING RATE
PREPAYMENT AT PAR

(Revised 7-17-2014)
The following changes are made to the Note which precedes this Rider:
A.
The definition of “Prepayment Premium Period” in Section 1 is deleted and replaced with the following:
“Prepayment Premium Period” means the period during which, if a prepayment of principal occurs, a prepayment premium will be payable by Borrower to Lender. The Prepayment Premium Period is the period from and including the date of this Note until but not including the date on which [CHOOSE ONE: the 36th installment is due. [OR] the 60th installment is due. [OR] the 84th installment is due.]
B.
The definition of “Window Period” in Section 1 is deleted.

C.
Section 10(f) is deleted and replaced with the following:

(f)
Except as provided in Section 10(g), a prepayment premium will be due and payable by Borrower in connection with any prepayment of principal under this Note during the Prepayment Premium Period. The prepayment premium will be:

[INSERT ONE OF THE FOLLOWING:]
[FIRST VERSION - USE FOR 3%, 2%, 1% AND THEN PAR]
(i)
3.0% of the amount of principal being prepaid if the prepayment occurs prior to the 12th Installment Due Date under this Note. 

(ii)
2.0% of the amount of principal being prepaid if the prepayment occurs on or after the 12th Installment Due Date under this Note and prior to the 24th Installment Due Date under this Note.
(iii)
1.0% of the amount of principal being prepaid if the prepayment occurs on or after the 24th Installment Due Date under this Note and prior to the 36th Installment Due Date under this Note.

No prepayment premium will be payable with respect to any prepayment of the entire principal balance of this Note that occurs on or after the 36th Installment Due Date under this Note.

[SECOND VERSION - USE FOR 5%, 4%, 3%, 2%, 1% THEN PAR]
(i)
5.0% of the amount of principal being prepaid if the prepayment occurs prior to the 12th Installment Due Date under this Note.
(ii)
4.0% of the amount of principal being prepaid if the prepayment occurs on or after the 12th Installment Due Date under this Note and prior to the 24th Installment Due Date under this Note.
(iii)
3.0% of the amount of principal being prepaid if the prepayment occurs on or after the 24th Installment Due Date under this Note and prior to the 36th Installment Due Date under this Note.
(iv)
2.0% of the amount of principal being prepaid if the prepayment occurs on or after the 36th Installment Due Date under this Note and prior to the 48th Installment Due Date under this Note.
(v)
1.0% of the amount of principal being prepaid if the prepayment occurs on or after the 48th Installment Due Date under this Note and prior to the 60th Installment Due Date under this Note.

No prepayment premium will be payable with respect to any prepayment of the entire principal balance of this Note that occurs on or after the 60th Installment Due Date under this Note.

[THIRD VERSION - USE FOR 7%, 6%, 5%, 4%, 3%, 2%, 1% THEN PAR]
(i)
7.0% of the amount of principal being prepaid if the prepayment occurs prior to the 12h Installment Due Date under this Note. 

(ii)
6.0% of the amount of principal being prepaid if the prepayment occurs on or after the 12th Installment Due Date under this Note and prior to the 24th Installment Due Date under this Note.
(iii)
5.0% of the amount of principal being prepaid if the prepayment occurs on or after the 24th Installment Due Date under this Note and prior to the 36th Installment Due Date under this Note.
(iv)
4.0% of the amount of principal being prepaid if the prepayment occurs on or after the 36th Installment Due Date under this Note and prior to the 48th Installment Due Date under this Note.
(v)
3.0% of the amount of principal being prepaid if the prepayment occurs on or after the 48th Installment Due Date under this Note and prior to the 60th Installment Due Date under this Note.
(vi) 
2.0% of the amount of principal being prepaid if the prepayment occurs on or after the 60th Installment Due Date under this Note and prior to the 72nd Installment Due Date under this Note.
(vii)
1.0% of the amount of principal being prepaid if the prepayment occurs on or after the 72nd Installment Due Date under this Note and prior to the 84th Installment Due Date under this Note.

No prepayment premium will be payable with respect to any prepayment of the entire principal balance of this Note that occurs on or after the 84th Installment Due Date under this Note.

D.
Section 10(g) is deleted and replaced with the following:

(g)
Notwithstanding any other provision of this Section 10, no prepayment premium will be payable with respect to any of the following:

(i)
Reserved.
(ii)
Any prepayment occurring as a result of the application of any Insurance proceeds or Condemnation award.

(iii)
Any prepayment required under the terms of the Loan Agreement in connection with a Condemnation proceeding.

(iv)
Any prepayment of the entire principal balance of this Note that occurs on or after the ____  [INSERT “12th” IF THE FIRST VERSION OF SECTION 10(f) IS SELECTED. INSERT “36th” IF THE SECOND VERSION OF SECTION 10(f) IS SELECTED. INSERT “60th” IF THE THIRD VERSION OF SECTION 10(f) IS SELECTED.] Installment Due Date under this Note with the proceeds of a fixed interest rate mortgage loan that is the subject of a binding commitment for purchase between Freddie Mac and a Freddie Mac-approved Program Plus( Seller/Servicer.
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