
RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
PREPAYMENT DURING WINDOW PERIOD AFTER DEFEASANCE
(Revised 3-1-2014)
The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 11.12(f)(ii) is deleted and replaced with the following:

(ii)
A written certificate from an independent certified public accounting firm (reasonably acceptable to Lender), confirming that the Defeasance Collateral will generate cash sufficient to make all Scheduled Debt Payments as they fall due under the Note; provided, however, subject to the terms of the Note, Lender will assume Borrower will prepay the Note in full on an Installment Due Date which falls within the Window Period.
B.
Section 11.12(g)(i)(B) is deleted and replaced with the following:

(B)
It is in an amount sufficient to provide for (1) redemption payments to occur prior, but as close as possible, to all successive Installment Due Dates occurring under the Note after the Defeasance Closing Date and (2) delivery of redemption proceeds at least equal to the amount of principal and interest due on the Note on each Installment Due Date; provided, however, subject to the terms of the Note, Lender will assume Borrower will prepay the Note in full on an Installment Due Date that falls within the Window Period (“Scheduled Debt Payments”).

C.
The following definition is added to Article XII:
“Window Period” is defined in the Note.
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