RIDER TO MULTIFAMILY NOTE

RECYCLED BORROWER AND/OR RECYCLED SPE EQUITY OWNER

(Revised 3-1-2014) 

[NOTE: MUST BE USED WITH EITHER OR BOTH THE RECYCLED BORROWER RIDER TO THE LOAN AGREEMENT OR THE RECYCLED SPE EQUITY OWNER RIDER TO THE LOAN AGREEMENT.]
The following changes are made to the Note which precedes this Rider:

A.
Section 9(c)(ix) is restated as follows:
(ix)
Any of the Underwriting Representations or Separateness Representations set forth in Sections 5.40(a) and (b) [ADD THE FOLLOWING IF THERE IS ALSO A RECYCLED SPE EQUITY OWNER: or Sections 5.41(a) and (b)] of the Loan Agreement are false or misleading in any material respect.
Rider to Multifamily Note
Recycled Borrower and/or Recycled SPE Equity Owner

Rider to Multifamily Note (CME)

General Partnership Borrower
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