
RIDER TO MULTIFAMILY NOTE
REGULATORY AGREEMENT DEFAULT RECOURSE
(Revised 3-1-2014) 
[NOTES: (1) DO NOT USE IF THE REGULATORY AGREEMENT IS A TAX CREDIT REGULATORY AGREEMENT; SEE THE TAX CREDIT PROPERTIES RIDER TO NOTE. (2) MUST BE USED WITH THE REGULATORY AGREEMENT RIDER TO THE LOAN AGREEMENT.]
The following changes are made to the Note which precedes this Rider:
A.
Section 9(c)(xiii) is restated as follows:
(xiii)
A default, event of default, or breach (however such terms may be defined in the Regulatory Agreement) occurs after the expiration of any applicable notice and/or cure periods under the Regulatory Agreement.
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