
RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

REPLACEMENT RESERVE FUND – ADDITIONAL DEPOSIT
(Revised 7-1-2014)
[TO BE USED IN CONJUNCTION WITH THE “REPLACEMENT RESERVE FUND - IMMEDIATE DEPOSITS RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT” OR THE “REPLACEMENT RESERVE FUND – DEFERRED DEPOSITS RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT”]
The following changes are made to the Loan Agreement which precedes this Rider:
A.

Section 4.04(k) is deleted and replaced with the following:
(k)
Additional Deposit.

(i)
Borrower will pay the Additional Deposit to Lender for deposit into the Replacement Reserve Fund on or before the Additional Deposit Date. The Additional Deposit will be available to reimburse Borrower only for the costs incurred in connection with the completion of the Additional Replacements.

(ii)
Borrower must complete the Additional Replacements on or before the Additional Replacements Completion Date. Lender will hold and disburse the Additional Deposit in accordance with the terms and conditions of this Loan Agreement. The Additional Deposit will not alter or reduce the amount of any Monthly Deposits under this Loan Agreement. Any funds from the Additional Deposit remaining in the Replacement Reserve Fund after the Additional Replacements are complete in a manner satisfactory to Lender  [CHOOSE ONE: will be returned to the Borrower. OR will be available for use for Capital Replacements made pursuant to this Loan Agreement.]
B.
The following definitions are added to Article XII:
“Additional Deposit” means $_____________________.
“Additional Deposit Date” means [CHOOSE ONE: _______________________. OR the Closing Date.]
“Additional Replacements” means, collectively, _______________________.

“Additional Replacements Completion Date” means _____________.
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