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For each recorded Regulatory Agreement, Seller must:

· Complete and submit this Questionnaire and a copy of the Regulatory Agreement (including all amendments, schedules and exhibits) to the SBL Regional Production Team for pre-screening, along with a summary of the terms and characteristics of the proposed Mortgage.
· Include a copy of the completed Questionnaire in the full underwriting package.
[Delete all instruction text in yellow/brackets.]
	Date of Review
	

	Single Counsel
	[Insert name and contact information (phone/email) of Single Counsel who reviewed Regulatory Agreement]

	Name of Regulatory Agreement
	

	Date of Regulatory Agreement
	

	Parties to Regulatory Agreement
	

	Use and/or Occupancy Restrictions
	[Either “N/A” or specifically describe each such use or occupancy restriction and the number and type of units that are subject to each]

	Termination Date of Use and/or Occupancy Restrictions
	[Either “N/A” or Termination Date]

	Rent Restrictions
	[Either “N/A” or specifically describe each such restriction limiting the amount of rents that may be charged and the number and type of units that subject to each]

	Termination Date of Use and/or Rent Restrictions
	[Either “N/A” or Termination Date]


Please Confirm:

	Category
	Requirement
	Y

	LIHTC Property
	If a LIHTC Property, the Property is in the extended use period or in the final 24 months of the initial compliance period (and in either case, the tax credit investor has exited ownership of Property)  
	 FORMCHECKBOX 

or
 FORMCHECKBOX 

N/A

	Other Mortgages; Subordinate Financing
	There are none of the following:

· Recorded security instruments securing the Regulatory Agreement obligations

· Unrecorded security instruments or deeds held in escrow pursuant to the Regulatory Agreement
· Subordinate financing in connection with the Regulatory Agreement 
(secured or unsecured)
	 FORMCHECKBOX 


	Mortgage Lien
	The grant of a mortgage lien to a mortgage lender does not require approval of the Regulatory Agreement Agency
	 FORMCHECKBOX 


	Cash Distributions
	The Regulatory Agreement does not impose any requirement for a residual receipts fund and/or any prohibition on distributions of assets or income of the Borrower
	 FORMCHECKBOX 


	Enforcement
	The enforcement provisions of a Regulatory Agreement do not include:

· Forfeiture of any rental income and/or reserves held in escrow by the Regulatory Agreement Agency

· The right of the Regulatory Agreement Agency to seize rents

· The right of the Regulatory Agreement Agency or any other entity to assume management of the property or to sublet units
	 FORMCHECKBOX 
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