RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT 
SINGLE ASSET ENTITY BORROWER
(Revised 3-1-2014)
The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 6.13 is deleted and replaced with the following: 
6.13.
Single Asset Entity Requirements.
(a)
Single Asset Entity Requirements. Until the Indebtedness is paid in full, Borrower will remain a “Single Asset Entity” which means a corporation, limited partnership, limited liability company, or general partnership that satisfies each of the following conditions:

(i) 
It will not own any real or personal property other than the Mortgaged Property and personal property related to the operation and maintenance of the Mortgaged Property. 
(ii) 
It will not operate any business other than management and operation of the Mortgaged Property.

(iii) 
It will not maintain its assets in a way difficult to segregate and identify.

(b)
Reserved.
(c)
Effect of Transfer on Single Asset Entity Requirements. Notwithstanding anything to the contrary in this Loan Agreement, no Transfer will be permitted under Article VII unless the provisions of this Section 6.13 are satisfied at all times. 
B.
The following definition is deleted from Article XII:
“Single Purpose Entity”
C.
The following definition is added to Article XII:

“Single Asset Entity” is defined in Section 6.13(a).
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