
RIDER TO GUARANTY
SPLITTING THE NOTE

(Revised 1-7-2015) 
A.
Section 7 is deleted and replaced with the following:

7.
Modification of Loan Documents. At any time or from time to time and any number of times, without notice to Guarantor and without affecting the liability of Guarantor, all of the following will apply:

(a)
Lender may extend the time for payment of the principal of or interest on the Indebtedness or renew the Indebtedness in whole or in part.

(b)
Lender may extend the time for Borrower’s performance of or compliance with any covenant or agreement contained in the Note, the Loan Agreement, or any other Loan Document, whether presently existing or entered into after the date of this Guaranty, or waive such performance or compliance. 

(c)
Lender may accelerate the Maturity Date of the Indebtedness as provided in the Note, the Loan Agreement, or any other Loan Document.

(d)
Lender and Borrower may modify or amend the Note, the Loan Agreement, or any other Loan Document in any respect, including an increase in the principal amount.

(e)
Lender may modify, exchange, surrender, or otherwise deal with any security for the Indebtedness, or accept additional security that is pledged or mortgaged for the Indebtedness.

(f)
Lender may sever the Note into two or more separate promissory notes in such denominations as Lender determines in its sole discretion, which promissory notes may be included in separate sales or Securitizations undertaken by Lender. In conjunction with any such action, Lender may redefine the interest rate and amortization schedule of the Loan.
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