
RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
SUPPLEMENTAL MORTGAGE
(Revised 5-1-2015)
The following changes are made to the Loan Agreement which precedes this Rider:

A.
Section 4.01(e) is deleted and replaced with the following:
(e)
Collection of Reserve Funds Under Senior Loan Documents. All payments made by Borrower as deposits for the payment of any Reserve Funds under the Senior Loan Documents from and after the effective date of the Supplemental Instrument will be credited to the corresponding deposits for the applicable Reserve Funds required under the Supplemental Loan Documents.

 [DELETE THE FOLLOWING SECTION C AND MARK “RESERVED” IF THE “SINGLE ASSET ENTITY BORROWER RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT” IS ALSO ATTACHED TO THE LOAN AGREEMENT]
B.
Section 6.13(a)(x) is deleted and replaced with the following:

(x)
It will not incur any debt, secured or unsecured, direct or contingent (including guaranteeing any obligation), other than the following:

(A)
The Indebtedness, the Senior Indebtedness, and any further indebtedness described in Section 11.11 with regard to Supplemental Instruments.
(B)
Customary unsecured trade payables incurred in the ordinary course of owning and operating the Mortgaged Property provided the same are not evidenced by a promissory note, do not exceed, in the aggregate, at any time a maximum amount of 2% of the original principal amount of the first lien Senior Indebtedness, and are paid within 60 days of the date incurred.

(C) through (F) are reserved.
C.
Section 7.05(a)(viii) is deleted and replaced with the following:

(viii)
If any Senior Instrument is outstanding, Borrower has obtained the consent of each Senior Lender, and if any Supplemental Instrument is outstanding, Borrower has obtained the consent of each Supplemental Lender.
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