RIDER TO MULTIFAMILY SECURITY INSTRUMENT
SUPPLEMENTAL MORTGAGE
(Revised 3-1-2014)
The following changes are made to the Instrument which precedes this Rider:
A.
The following definitions are added to Section 1:

“Senior Indebtedness” means the Indebtedness evidenced by each Senior Note and secured by each Senior Instrument for the benefit of each Senior Lender.

“Senior Instrument” means each of the following: [LIST EACH SENIOR SECURITY INSTRUMENT; ADD SUBSECTIONS IF NEEDED.]
(i)
the Multifamily ____________________ [INSERT EXACT TITLE OF MORTGAGE, DEED OF TRUST, DEED TO SECURE DEBT, CONSOLIDATION AGREEMENT OR MODIFICATION AND EXTENSION AGREEMENT], dated __________, _____ to or for the benefit of ____________________, which was recorded on __________, _____ in the Office of ____________________ at __________, and was assigned to [INCLUDE THE FOLLOWING IF THE FIRST LIEN SENIOR INSTRUMENT HAS BEEN ASSIGNED TO A REMIC TRUST: Freddie Mac by assignment dated __________,____ and recorded on __________, _____ in the Office of ____________________, at __________, and to] the Senior Lender by assignment dated __________,____ and recorded on __________, _____ in the Office of ____________________, at __________.

(ii)
the Multifamily ____________________ [INSERT EXACT TITLE OF MORTGAGE, DEED OF TRUST, DEED TO SECURE DEBT, CONSOLIDATION AGREEMENT OR MODIFICATION AND EXTENSION AGREEMENT], dated __________, _____ to or for the benefit of ____________________, which was recorded on __________, _____ in the Office of ____________________ at __________, and was assigned to the Senior Lender by assignment dated __________,____ and recorded on __________, _____ in the Office of ____________________, at __________.

[LIST ADDITIONAL INSTRUMENTS, IF ANY]
“Senior Lender” means each holder of a Senior Note.
“Senior Loan Documents” means all documents relating to each loan evidenced by a Senior Note.
“Senior Note” means each Multifamily Note secured by a Senior Instrument.
B.
The following are added as new Sections:
Subordination of Lien. Notwithstanding any provisions of this Instrument or the related Loan Documents to the contrary, Borrower and Lender understand and agree that the Lien, terms, covenants and conditions of this Instrument are and will be subordinate in all respects, including right of payment to the Senior Indebtedness.
No Merger.
(a)
Borrower and Lender intend that if Lender obtains title to the Mortgaged Property by virtue of a foreclosure sale, a deed in lieu of foreclosure or otherwise, and Lender is also or subsequently becomes the holder of any Senior Note and Senior Instrument, Lender’s title interest and lien interest will not automatically merge so as to extinguish that Senior Instrument by operation of the doctrine of merger.

(b)
Borrower and Lender intend that if a Senior Lender obtains title to the Mortgaged Property by virtue of a foreclosure sale, a deed in lieu of foreclosure or otherwise, and such Senior Lender is also or subsequently becomes the holder of the Note and this Instrument, Senior Lender’s title interest and lien interest will not automatically merge so as to extinguish this Instrument by operation of the doctrine of merger.

(c)
Borrower acknowledges and agrees that no course of conduct by Borrower, Lender or Senior Lender subsequent to the date of this Instrument may be used to demonstrate any intent contrary to the express intent stated in this Section. Borrower further agrees that each holder of a Senior Note is a third party beneficiary of the provisions of this Section and that no amendments, modifications, waivers or other limitations of this Section will be effective without the prior written agreement of the holder of each Senior Note.
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