RIDER TO MULTIFAMILY NOTE
TAX EXEMPTION OR ABATEMENT - PREPAYMENT
(Revised 7-12-2016) 
[MUST BE USED WITH THE TAX EXEMPTION OR ABATEMENT – BORROWER TO APPLY; RESERVE FUND RIDER TO THE LOAN AGREEMENT.]
The following changes are made to the Note which precedes this Rider:

A.
Section 10(k) is deleted and replaced with the following:
(k)
Notwithstanding any other provisions of this Section 10 to the contrary, if Borrower has not obtained the Tax Abatement by the Tax Abatement Acquisition Date, as that date may be extended, then Borrower must partially prepay the Loan in the amount of the Tax Abatement Prepayment not later than the Installment Due Date next following the expiration of the Tax Abatement Acquisition Date. Borrower must pay a prepayment premium on the Tax Abatement Prepayment calculated pursuant to Section 10(f).
Rider to Multifamily Note
Tax Exemption or Abatement Prepayment
Rider to Multifamily Note (CME)

General Partnership Borrower

Page 2

