RIDER TO MULTIFAMILY LOAN AND SECURITY AGREEMENT

WAIVER OF MONTHLY DEPOSITS ON SUPPLEMENTAL LOANS 
FOR COOPERATIVE BORROWERS
(Revised 9-4-2015)

The following changes are made to the Loan Agreement which precedes this Rider:
A.
Section 4.02(e) is deleted and replaced with the following:

(e)
Deferral of Collection of Any Imposition Reserve Deposits; Delivery of Receipts. If Lender does not collect an Imposition Reserve Deposit with respect to an Imposition either marked “Deferred” in Section 4.02(a) or pursuant to a separate written deferral by Lender, then on or before the earlier of the date each such Imposition is due, or the date this Loan Agreement requires each such Imposition to be paid, Borrower will provide Lender with proof of payment of each such Imposition. Upon Notice to Borrower, Lender may revoke its deferral and require Borrower to deposit with Lender any or all of the Imposition Reserve Deposits listed in Section 4.02(a), regardless of whether any such item is marked “Deferred” (i) if Borrower does not timely pay any of the Impositions, (ii) if Borrower fails to provide timely proof to Lender of such payment, or (iii) at any time during the existence of an Event of Default.

B.
Section 11.11(b)(xiii) is deleted and replaced with the following:

(xiii)
Reserved.
Rider To Multifamily Loan and Security Agreement

Waiver of Monthly Deposits on Supplemental Loans for Cooperative Borrowers
Rider To Multifamily Loan and Security Agreement
Page 2
Financial Reports and Waiver of Imposition Reserve Deposits for Cooperative Borrowers
 


