
 



 

 
 

Eligible 

Property Types 

Garden, mid-rise and high-rise multifamily properties with minimum occupancies of 90% for 90 days 

Terms 10 to 30 years 

Eligible 

Transactions 

New credit enhancement facility or replacement of existing credit enhancement facility for 

tax-exempt bonds for refundings, substitutions and acquisitions 

Maximum 

Amortization 

30 years 

Minimum 

Debt Coverage Ratio 

(DCR)1
 

■ Variable-rate with cap hedge: 1.25x 

■ Fixed-rate: 1.25x 

Maximum 

Loan-to-Value (LTV) 

Ratio1
 

■ Variable-rate with cap hedge: 80% of adjusted value or 85% of market value 

■ Fixed-rate: 85% of adjusted value or 90% of market value 

Prepayment 

Provisions 

Fee maintenance required 

Subordinate 

Debt 

Permitted 

Recourse 

Requirements 

Non-recourse except for standard carve-out provisions 

Appraisal, Environmental 

and Engineering Report 

Required 

Property and 

Real Estate Tax Escrow 

Required 

Fees Application fee, commitment fee, credit facility fee, outside counsel fees, 

plus other fees as applicable 

 

1  Adjustments may be made depending on the property, product, and/or market. 

 
 

For More Information 

Contact your Targeted Affordable Housing representative. 
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