
 



 

 
 

Product 

Description 

Financing for the acquisition or refinance of stabilized affordable multifamily properties with 4% Low- 

Income Housing Tax Credits (LIHTC) with at least 7 years remaining in the LIHTC compliance period 

 Fixed Rate Variable Rate 

Eligible 

Property Types 

Garden, mid-rise or high-rise multifamily properties with 4% LIHTC with 90% occupancy for 90 days 

Terms Up to 30 years Up to 10 years 

Type of Funding Immediate fixed-rate financing; 

forward fixed-rate financing 

Immediate variable-rate financing; 

forward variable-rate financing 

Minimum Debt 

Coverage Ratio (DCR)1
 

1.152
 1.20x; with interest rate hedge 

Collateral First-lien mortgages of conventional, seniors housing or student housing properties 

Maximum Loan- to- 

Value (LTV) Ratio1
 

85% of adjusted value or 90% of market value2
 80% of adjusted value or 85% of market value2; 

with interest rate hedge 

Construction 

Loan Term 

Up to 36 months  

Maximum 

Amortization 

Up to 35 years  

Subordinate Financing Permitted; supplemental loans are not available  

Tax and Insurance 

Escrows 

Required  

Fees Application fee, commitment fee, plus other fees as applicable 

Pricing Transactions will be priced at a 

spread to 10-year Treasuries 

Transactions will be priced at 

a spread to 1-month LIBOR or 30-day SIFMA 

Securitization Yes, using our M-Deals  

Yield Maintenance Minimum 10 years’ prepayment protection  

 

1  May include bond refunding, substitution or new issue transactions with 80-20 bonds, combination bonds, Section 8, Section 236, 
tax abatements and LIHTC. 

2  Adjustments may be made depending on the property, product and/or market. 

 

CONTACT YOUR REPRESENTATIVE  

David Leopold Vice President, Affordable Sales & Investments (703) 714-2655 or david_leopold@freddiemac.com 

Shaun Smith Senior Director, Affordable Housing Production (703) 714-2852 or shaun_smith@freddiemac.com 

 
 
 
 
 

 
January 2017 

mailto:david_leopold@freddiemac.com
mailto:shaun_smith@freddiemac.com

