Rate Lock Options: Early Rate Lock (ERL) FreddieMac

MULTIFAMILY

Early Rate Lock (ERL) allows the borrower to lock the full note rate months before closing, with limited preliminary
requirements. Full due diligence is provided after ERL and some aspects of the transaction can be modified, as
needed, to provide flexibility.
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For fixed rate loans, the borrower may index
lock anytime between quote acceptance and
the end of the spread hold period.
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