December 2005 


Revised Authorized Changes page for URLA


Freddie Mac's Authorized Changes page for the URLA has been updated to reflect the correct site in the California Civil Code that allows married persons to apply for separate accounts. The language now reads: "Pursuant to California Civil code 1812.30(j) a married applicant may apply for a separate account."





Revised North Dakota Mortgage


The North Dakota Mortgage (Form 3035 1/04 (rev. 12/05) has been revised by Freddie Mac and Fannie Mae to reflect the recent repeal of the Short-Term Mortgage Redemption Act. The revised Form 3035 may be used immediately, however, the revised form must be used with loans originated on or after July 1, 2006.





New 6-month LIBOR-indexed ARM Notes and Riders with 45-day Lookback 


Freddie Mac has added to its suite of Initial Interest LIBOR ARM loan instruments, loan instruments for 6-month LIBOR-indexed Initial Interest ARM Notes and Riders with a 45-day Lookback with either an assumable during life of loan or assumable after the Initial Period feature. Loan originators may use these loan instruments for any applicable interest only ARM loans they originate whether or not the loans will be sold to Freddie Mac. Seller/Servicers should refer to their Freddie Mac purchase contracts to determine if loans originated using these loan instruments are eligible for sale to Freddie Mac. Freddie Mac is purchasing Initial Interest ARMs originated using these loan instruments on a negotiated basis only. 





August 2005


Initial Interest ARM Notes and Riders for 1-year LIBOR- and Treasury-indexed ARMs


In December 2004, Freddie Mac posted to the Freddie Mac Single-Family Uniform Instruments website, Initial Interest ARM Notes that could be used when the interest only period was the same as the initial interest rate period and when the two periods were different. At that time we did not post Initial Interest ARM Riders. We are aware that the standard principal and interest payment ARM Riders being used with Initial Interest ARM Notes may not be appropriate when the interest only period and the initial interest rate period are not the same. We are therefore posting Initial Interest ARM Riders and revised Initial Interest ARM Notes that are consistent with the Initial Interest ARM Riders. Freddie Mac will also include these new and revised Initial Interest ARM loan instruments in Exhibit 4 in a forthcoming Single-Family Seller/Servicer Guide Bulletin. For Initial Interest ARMs with an interest only period that coincides with the initial interest rate period, the original version of the Initial Interest ARM Notes and the corresponding standard P&I payment ARM Riders may continue to be used. For Initial Interest ARMs with an interest only period different from the initial interest rate period, loan originators should begin using the Initial Interest ARM Riders dated 7/05 and revised Initial Interest ARM Notes dated 5/04 revised 7/05 as soon as possible; the 7/05 versions of the Initial Interest ARM Notes and Riders must be used with Initial Interest ARMs with an interest only period different from the initial interest rate period that are originated on or after November 1, 2005, and sold to Freddie Mac. Refer to the Freddie Mac Single-Family Seller/Servicer Guide, Chapter J33 for a description of the Initial Interest ARMs eligible to be sold to Freddie Mac.





New 6-month LIBOR-indexed ARM Notes and Riders with First Business Day Lookback


Freddie Mac is providing Initial Interest ARM Notes and ARM Riders for use with interest only 6-month LIBOR index ARMs with the interest adjusting according to the 6-month LIBOR Index value determined on the first business day of the month immediately preceding the interest rate change date. Loan originators may use these loan instruments for any applicable interest only ARM loans they originate whether or not the loans will be sold to Freddie Mac. Seller/Servicers should refer to their Freddie Mac purchase contracts to determine if loans originated using these loan instruments are eligible for sale to Freddie Mac. 





July 2005 


Revised Uniform Residential Loan Application and Statement of Assets and Liabilities 


Freddie Mac is pleased to announce a newly revised Freddie Mac Form 65, Uniform Residential Loan Application, and Form 65A, Statement of Assets and Liabilities. The changes, we’re making in conjunction with Fannie Mae, increase flexibility and ease of use. You may begin using the new Forms 65 and 65A immediately, and they will be mandatory for all applications originated on or after January 1, 2006. 





May 2005


New and Revised Puerto Rico Uniform Instruments


Freddie Mac is pleased to announce the following new and revised Fannie Mae/Freddie Mac Uniform Instruments for Puerto Rico:





First Mortgage (Form 3053), Acceptance of First Mortgage (Form 3053.1), Condominium Rider (Form 3140.53), Second Home Rider (Form 3890.53), One To Four Family Units Rider (Form 3170.53), Planned Unit Development Rider (Form 3150.53), Fixed-Rate Note (Form 3253), Adjustable Rate Notes ARM 5-1 and 5-2 (Form 3051.53 and Form 3502.53, respectively), Adjustable Rate Riders ARM 5-1 and 5-2 (Form 3108.53 and Form 3111.53, respectively).





The new and revised Puerto Rico Uniform Instruments were developed jointly with Fannie Mae and incorporate valuable advice provided by lenders, notaries and others in the Puerto Rico housing finance industry. For the first time we are making available Puerto Rico property type riders that may be incorporated into the First Mortgage where applicable. We have also provided Spanish translations on a paragraph-by-paragraph basis making both the English and Spanish text easier to read.





The Uniform Instruments include an Acceptance of First Mortgage (Form 3053.1) that may be used by lenders when required by a notary to provide formal acceptance of the mortgage in order to avoid unilateral cancellation by the mortgagor.





The new and revised Puerto Rico Uniform Instruments may be used immediately; the revised Puerto Rico Uniform Instruments must be used for mortgage loans originated on or after January 1, 2006. 





February 2005


New LIBOR ARM documents with First Business Day lookback


Freddie Mac is providing ARM Notes and ARM Riders for use with 1-year LIBOR ARM with the interest adjusting according to the LIBOR Index value determined on the first business day of the month immediately preceding the interest rate change date – sometimes referred to as a 30-day Lookback. Loan originators may used these loan instruments for any applicable ARM loans they originate whether or not the loans will be sold to Freddie Mac. Seller/Servicers should refer to their Freddie Mac purchase contracts to determine if loans originated using these loan instruments are eligible for sale to Freddie Mac.





January 2005


Initial Interest ARM Notes


In December 2004, Freddie Mac posted Initial Interest ARM Notes Forms 5506, 5507, 5536, 5537 each dated 5/04 (rev.1/05) to the Freddie Mac Single-Family Uniform Instruments website. We have revised these Forms to provide additional clarity around the calculation of the monthly payments.
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