Federal Home Loan Mortgage Corporation

Authorized Changes for Property Type Riders


All of the language changes authorized by Freddie Mac on the authorized change pages provided below are permissible, and some are required, for Mortgages originated using the Fannie Mae/Freddie Mac or Freddie Mac Uniform Instruments when sold to Freddie Mac.

If a particular State does not appear on this list of authorized changes, it is because Freddie Mac does not currently have any state-specific authorized changes for that state.  In addition, the changes set forth on these Authorized Change Pages may not be the only changes required under applicable law or state and local recording requirements with respect to a specific loan originator or loan transaction. Accordingly, originators should have qualified legal counsel review loan documentation for compliance with applicable law.

The changes authorized by Freddie Mac can also be found in Exhibit 5 of the Freddie Mac Single-Family Seller/Servicer Guide.

1-4 Family Rider, Form 3170, dated 1/01
Rent Loss Insurance Coverage

When using the 1-4 Family Rider, originators may delete paragraph D. (“Rent Loss Insurance Coverage”) if the Mortgaged Premises is an Investment Property and rental income is not used to qualify the Borrower.

When using the 1-4 Family Rider, originators must delete paragraph D. (“Rent Loss Insurance Coverage”) if the Mortgaged Premises is a 2- to 4-unit Primary Residence. 
Michigan

Assignment of Rents

When using the 1-4 family Rider, originators shall delete Paragraph H. (“Assignment of Rents”) and may delete Paragraph G. (“Assignment of Leases”).

New York

Assignment of Rents

For a Mortgage secured by 1-4 family Mortgaged Premises located in New York, Paragraph G of this Rider (entitled “Assignment of Leases”) may be deleted.
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