Federal Home Loan Mortgage Corporation

Authorized Changes for Biweekly Riders


All of the language changes authorized by Freddie Mac on the authorized change pages provided below are permissible, and some are required, for Mortgages originated using the Fannie Mae/Freddie Mac or Freddie Mac Uniform Instruments when sold to Freddie Mac.

If a particular State does not appear on this list of authorized changes, it is because Freddie Mac does not currently have any state-specific authorized changes for that state.  In addition, the changes set forth on these Authorized Change Pages may not be the only changes required under applicable law or state and local recording requirements with respect to a specific loan originator or loan transaction. Accordingly, originators should have qualified legal counsel review loan documentation for compliance with applicable law.

The changes authorized by Freddie Mac can also be found in Exhibit 5 of the Freddie Mac Single-Family Seller/Servicer Guide.

Biweekly Riders
Maine

Originators must replace language in Section B.1(b) to read:


In Section 3(c) of the Security Instrument (“Adjustments to the Funds”) “12” is changed to “26”.

New York

Originators must replace language in Section B.1(b) to read:


In Section 3(c) of the Security Instrument (“Adjustments to Escrow Funds”) “12” is changed to “26”.

West Virginia

Conversion Provision:

Originators must replace the second sentence in Section 7(A). Late Charge for Overdue Payments to read:


The amount of the charge will be ___% of my overdue payment of principal and interest but not more than U.S.$________.

Wisconsin

Without Conversion Provision:

Originators must delete the following language from the third sentence of Section A.3(A) Time and Place of Payments.


“will be applied as of its scheduled due date and”
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